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Axuunonepy n CoBeTy AHpeKTOpOB
AO «SQIF Capital»

OTYET HE3ABUCHMOTI'O AYIUTOPA

Muenue

Mei npoeenu aynut ¢punancopoii otyeTHoetH AO «SQIF Capital» (manee — Kommanus), cocTosieii U3 oT4era o
(hHHAHCOBOM MONOKEHMH MO COCTOAHMIO Ha 31 nexabps 2024 r., oTyeTa O COBOKYNHOM [OXOJE, OT4eTa 06
W3MEHEHUAX B KaluTajle M OTYETa O JBWKEHHMH JEHEKHBIX CPEICTB 3a roll, 3aKOHYHBIIMHCH HA yKa3aHHYIO 1aTy, a
TakKe NpuMeYaHuii K QUHAHCOBOH OTYETHOCTH, BKIIOYAs CYLIECTBEHHYIO HHDOPMALIIO 06 YYeTHOIH NOTHTHKE.

I[lo Hawemy mueHmio, mpuiaraeMas ()MHaHCOBAsI OTYETHOCTh OTPAXkAET AOCTOBEPHO, BO BCEX CYIIECTBEHHBIX
acnekTax, guHaHcoBoe nonoxenne Kommanun no cocrosumio Ha 31 mekabps 2024 r., a Takke ee (HHAHCOBbIE
Pe3ynbTaThl M JBMIKEHHE NEHEKHBIX CPEICTB 3a roJ, 3aKOHYMBIIMIHCA HA YKA3aHHYIO ATy, B COOTBETCTBHH C
MesxnyHapoaHsIMK  cTaHnapTaMH  (HHAHCOBOM OTUETHOCTH, BBIMYLWEHHEIMH COBETOM 1O MEKIYHAPOIHBIM
craHaapTaM (uHaHcoBoi oTueTHOCTH (nanee — Coeet mo MCDO).

Ocnosanue 011 gbIPaNCEHUA MHEHUA

Mbl mpoeenu ayauT B COOTBETCTBHM ¢ MexayHapoaHbIMU CTaHzapramu ayauta (manee — MCA). Hawa
OTBETCTBEHHOCTh B COOTBETCTBHMH € STHMH CTAHAAPTAMMU ONKCaHa aanee B paznene « OTBETCTBEHHOCTh ayaMTOpa 3a
aynut (hMHaHCOBOH OTHETHOCTH» HAllero oTyeta. MBI SBISEMCS He3aBUCMMBIMH 1O OTHOLIEHHIO K Komnauum B
COOTBETCTBMH ¢ MeKIyHapOIHBIM KOAEKCOM 3THKH NPO(ecCHOHANBHBIX OyXranTepoB (BKIKOUYAsS MekKIYHAPOIHbIE
CTaHIapThl He3aBHCHMOCTH) COBETa MO MEXIYHAPOIHBIM CTAHIAPTaM 3THKM Ans Oyxrantepos (nanee — Komekc
stk CMCDB), npuMeHHMBIMH K Hawemy ayauTy (DHHaHCOBOH OTYETHOCTH CyOheKTOB 06LIECTBEHHOrO HHTEpeca
M 3THYECKMMH TpeOOBaHHSIMH, MNPHUMEHMMBIMH K HalleMy ayiuTy (HHAHCOBOH OTYETHOCTH CYOBEKTOB
oSuiecTBeHHOro MHTepeca B Pecrry6nnke Kasaxcran. Mbl Takke BBITONHIIH IPYTHe HAIIH 3THYECKHE 00S3aTeIbCTRA
B COOTBETCTBMH ¢ 3TUMH TpeboeaHmsMu u Koaekcom stukn CMCDB. Mbl nonaraeM, 4TO MONyYeHHblE HAMH
ayIUTOPCKHE N0KAa3aTellbCTRA SBJAIOTCA HOCTATOYHBIMH W HAIIEKAIUMMH, 4TOObI CHY)KMTh OCHOBAHHEM s
BbIPAKEHUST HALLIETO MHEHHA.

Omeemcmeennocme pykosoocmea Komnanuu u nuy, omeeuaiomjux 3a Kopnopamuenoe ynpaeienue, 3a
unancosyo omuemnocmb

PykosomctBo KommaHuu HeceT OTBETCTBEHHOCTL 3a TOATOTOBKY M JIOCTOBEPHOE MPENCTABIIEHHE YKa3aHHOH
(pMHAHCOBOI OTYETHOCTH B COOTBETCTBHH ¢ MeXKIyHapoaHBIMH CTAHIAPTAMH (DMHAHCOBOH OTYETHOCTH,
BpimymeHHbIMIH CoBetoM o MC®O u 3a cucTeMy BHYTPEHHETO KOHTPONS, KOTOPYIO PYKOBOACTBO CUHTAeT
HeoOX0AMMOI 1Sl NOATOTOBKHM (DMHAHCOBOIT OTYETHOCTH, He ColepsKalueii CylecTBeHHbIX HCKAKEHHH BCleACTRHe
He00pOCOBECTHLIX JIEHCTBHI HITH OIIHGOK.

[Ipu moaroToeke GUHAHCOBOH OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 32 OLIEHKY criocodHocTr Komnanuu
NPONONKATh HENPEPhIBHO CBOK) [ESTENBbHOCTh, 3@ PpACKPBITHE B COOTBETCTBYIOINMX CIY4asX CBEJEHHIl,
OTHOCAIIMXCSA K HEMPEPLIBHOCTH AEATENbHOCTH, H 3@ COCTaBIeHHE (PUHAHCOBOI OTYETHOCTH HA OCHOBE JONYILEHHS O
HETIPEPLIBHOCTH NEATENBHOCTH, 33 WCKIIOYEHHEM CIyd4aes, KOrjaa PYKOBOICTBO HAMEPEBAeTCsl JIMKBMAMPOBATh
KommaH¥io, npekpaTHTh ee AeATeNbHOCTL MM KOT/Ia y HEero OTCYTCTBYeT Kakas-THO0 MHas peanbHas albTepHaTHEA,
KPOME JIMKBHIALMH WK MPeKpalleH s IeITENLHOCTH.

Jlnua, orBevaioue 3a KOPHIOpaTHBHOE YNpaBleHHE, HECYT OTBETCTBEHHOCTh 3a HAaI30p 3a MOArOTOBKOI
¢uHaHcoBOIT oTyeTHOCTH KOMmanuu.
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OmeemcmeeHHOCHb AyOUMOpa 3a AyOUm QUIANCO8OT OMYEmHOCHU

Haiua uenb cocToMT B mosydeHHH pa3yMHON yBEPEHHOCTH B TOM, 4TO (JMHAHCOBAS OTYETHOCTH He COZIEPIKHT
CYIIECTBEHHBIX HCKAKECHUH BCIENCTBHE HELOOPOCOBECTHBIX NEHCTBUI MIM OMIMGOK, H B BBIIYCKE ayJHMTOPCKOrO
OTHeTa, CONEPIKAILErO Hallle MHeHNHe. PasyMHas yBepeHHOCTL NPeCTaBIAET CO00i BLICOKYIO CTETEHb YBEPEHHOCTH,
HO HE AIBJIAETCA rapaHTHEl TOro, YTO ayauT, NPOBEAEHHbIH B cooTBeTcTBHH ¢ MCA, Beerna BISBIAET CYILECTBEHHbIE
HCKKEHUS TIPH MX HanW4ui. MckaxkeHus MOTyT GBITb pe3ysibTaTOM HeN0OpPOCOBECTHBIX NEHCTBHIl HIM OLIMOOK M
CUHTAIOTCA CYIIECTBEHHEIMH, €CTH MOKHO OOOCHOBAHHO MPEINONOKHTb, YTO B OTAENLHOCTH MM B COBOKYIHOCTH
OHH MOTYT MOB/IMATL HA SKOHOMHYECKHE PelleHHs MOJb30BaTesell, MPHHAMAaeMble Ha OCHOBE 3TOi (DMHAHCOBOI
OTYETHOCTH,

B pamkax aynwra, mpopommmoro B coorBeTcTBUM ¢ MCA, Mbl npuMeHsiem npoecCHOHANILHOE CY)KIEHHE H
COXpaHAeM MPO(ECCHOHANBHBIH CKENTHIM3M Ha MPOTSKEHHH BCETO aynuTta. Mul Takke BBITONHAEM ClIEAYIOLLEe:

- BBUIBJICM W OLEHHBAEM PHUCKH CYIIECTBEHHOIO MCKAKEHHA (HMHAHCOBOH OTYETHOCTH BCIENCTBHE
He100pOCOBECTHBIX AefiCTBHIT K OwHMGOK; paspabaTeiBaeM M IIPOBOIMM ayIMTOPCKHE MPOLETYPbl B OTBET Ha
3TW PHCKM M TIONY4aeM ayAMTOPCKHE HOKA3aTEeNbCTBA, ABIAIOIIMECS AOCTATOYHLIMH H HAMIEKAIIMMH, YTOOBI
CNYKHTb OCHOBAHHWEM 71 BBIPAKEHHS HAIIErO MHEHMA. PHCK HeoOHApYKeHHs CYIIeCTBEHHOIO UCKAKEHUS B
pesynbTaTe Hel0OPOCOBECTHBIX AelicTBMil BhIllE, 4eM PHCK HEOOHAPYKEHHA CYIIECTBEHHOTO HMCKAKEHHS B
pesynbTaTe OMIMOKH, TAK Kak He10GPOCOBECTHbIE NEHCTBHS MOTYT BKIIOYAThL CrOBOP, MOMMOT, YMBILLIEHHbI
NPOITYCK, CKAKEHHOE Npe/icTaBeHe HHOPMALMH WK elCTBHA B 0GX0/1 CHCTEMbI BHYTPEHHETO KOHTPOJIS;

- Tomy4aeM NOHHMAHUE CHCTEMBl BHYTPEHHErO KOHTPOIISA, MMEKOLEH 3HaUeH e [T ayIuTa, ¢ UeNbI0 pa3paboTku
ayIUTOPCKHMX MNpOLELyp, COOTBETCTBYIOLIMX OOCTOATENLCTBAM, HO HE C LENBK BLIPAKEHHA MHEHHS 06
3¢beKTHBHOCTH CHCTEMBI BHYTPEHHETO KOHTpona Kommanuu;

- OLCHHBAEM HA/IEKAllMi XapakTep NpUMeHseMoli Y4eTHOl NONMTHKH M OGOCHOBAHHOCTH OYXTANTEPCKHX
OLEHOK M COOTBETCTRYIOIIErO PACKPHITHS HH(MOPMALHH, MOATOTOBIEHHOTO PYKOBOICTBOM;

- JienaeM BBIBOZ O NPaBOMEPHOCTH NPHMEHEHHS PYKOBOACTROM IOMYLIEHHUs O HENPEPLIBHOCTH AEATENBHOCTH, 4 Ha
OCHOBAaHHHM TONYYEHHBIX ayIMTOPCKMX JIOKA3aTENbCTB — BBIBOA O TOM., HMEETCSs JM CYIIECTBEHHas
HEOMPENENEHHOCTE B CBA3M C COOBLITHSAMHM MM YCTOBHAMM, B PE3yIbTAaTeé KOTOPHIX MOTYT BO3HHKHYTH
3HAYUTENbHBIE COMHEHHS B CMOCOOHOCTH KoMmaHMM MpOIOMkaTh HEMPEPLIBHO CEOK NEATENLHOCTL, ECIH Mbl
NPUXOAMM K BEIBOIY O HATMYMH CYLUECTBEHHOH HEOMpe1eleHHOCTH, MBI IOJDKHBI TIPHBIIEYb BHIMAHHE B HALIEM
ayIMTOPCKOM OTYETE K COOTBETCTBYIOLUEMY PACKPHITHIO HHGOPMALHH B (JMHAHCOBOII OTUETHOCTH, WIH, eCiH
PacKphITHE TaKOH HHOOPMALMK ABNSETCA HEHALTEKALMM, TO MOTH(BULMPORATH HAIIe MHEHHe. Halm BHIBOILI
OCHOBBIBAIOTCA Ha ayIMTOPCKHX JIOKA3aTelbCTRaX, MONTYYEHHBIX IO JaThl HANIErO ayIMTOPCKOro oTuera. OmHAKO
Oyayumie coOBITHA HIH YCNOBHS MOTYT TIPHBECTH K TOMY, 4To KOMNaHHs yTpaTHT cocoGHOCTh MpOLOMKATS
HEMPEPLIBHO CBOIO AEATENbHOCTS;

- TpOBOAMM OLEHKY MpeAcTaBieHns (PUHAHCOBOH OTYETHOCTH B LIENOM, €€ CTPYKTYPhI M CONEpKaHMs, BKIIOYAs
packpbiTiHe HH(POPMALMH, a TaKiKe TOro, MPEACTABNAET NM (MHAHCOBAS OTYETHOCTH JEKAIIME B €¢ OCHOBE
onepaum 1 COOBITHS TaK, YTOOkI OBIIO 0GECTIEUEHO HX IOCTOBEPHOE NIPEICTAREHHE,

\%151 OCYIIECTBIIAEM I/lHCbOpMaL[HOHHOC B3aUMOJIEHCTBHE C JIHOAMH, OTBEYAIOIHMH 33 KOPIIOpaTHBHOE yhnpaeJ€HHE,
JOBOAA N0 UX CBEIEHHUA, MTOMHMO NpPOYEro, HH(})OpMa].lPI}O 0 3aIlaHUPOBAHHOM obbeme u CpOKax ayJMTa, a TakKxe 0
CYWIECTBEHHbIX 3aMEYaHMAX MO pPE3yJbTaTdM ayauTa, B TOM YHCIIE O 3HAYMTEIbHBIX HENOCTATKAX CHCTEMBI

BHYTPEHHETO KOHTPOIIA, KOTOPbIE Mbl BLISBISEM B NpoLecce ayaura.
&

Aynurop
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A. C. Ko3biper
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IMoaTeep:kaeHHe PyKOBOACTRA
00 OTBETCTBEHHOCTH 33 NOJArOTOBKY
H YTBep:K1eHHe (PMHAHCOBOMH 0TYETHOCTH
3a roa, 3akonuuBiuuiics 31 nexa6ps 2024 r.

PykoBoncteo AO «SQIF Capital» (manee — KommaHus) HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY (DUHAHCOBOH
OTYETHOCTH, COCTOAIIEl W3 OoT4eTa O (PMHAHCOBOM MONOXKEHHH 1o cocTosHuto Ha 31 mexabps 2024 r., oTyera o
COBOKYIHOM JI0X0Jie, OT4YeTa O JBWKEHHMHM JIEHEKHbIX CPEICTB, OT4eTa 00 M3MEHEHHMSX B KamnuTaje 3a rof,
3aKOHUYMBLINICS Ha yKa3aHHYH ATy, a Takxe MPUMEYaHHil M cyllecTBeHHOH nHdopMalmKu 06 y4eTHOH MOoTUTHKE,
OTpa/KAIOLIHX BO BCEX CYLIECTBEHHBIX acrekrax (uHaHcoBoe nonosxenne KoMmmaHuu no coctosuuio Ha 31 nexaGps
2024 r., pe3ynbTaThl 1€ATeILHOCTH, IBMKEHHE I€HEKHBIX CPEICTB M H3MEHEHHA KalliTaNa 3a roll, 3aKOHUUBLIHHCA Ha
3Ty JaTy, B COOTBETCTBHH ¢ MeXIyHapOIHBIMU CTaHAApTaMi (PMHAHCOBOM OTUETHOCTH, BEIMyLIeHHEIMH COBETOM 10
MEKIyHApOIHBIM cTaHaapTaM (PUHAHCOBOI oTueTHOeTH (nanee — Coser no MC®O).

[Tpu noaroTorke (hMHAHCOBOH OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTh 3a:

- BbIGOp HalUIEKALIHX TIPUHLHNOB OyXralTepcKoro yuera i HX MoclenoBaTelbHOe MPUMEeHEHHE;

- npencraBneHne MHboOpMalUMM, B TOM 4Mcle NaHHBIX 00 y4eTHOH monuTHke, B (opMe, obecneunBaromeii
YMECTHOCTB, JOCTOBEPHOCTh, CONOCTABHMOCTL H IOHATHOCTDb TaKoi HHd]OpMaU,HPI;

== NPpHMCHEHHE 000CHOBaHHBIX HCHBCOOGPB3HI)IX OLEHOK H }Z[OI'I)/HIEHHﬁ;

2 pacKpeITHEe JOMONHUTENLHON WH(OpPMAaLMK B clydasx, KOrJa BbITNONHeHMe TpeGOBaHMI OKa3bIBaeTCA
HEOCTATOYHO U1 MOHMMAaHMs TONb30BAaTeNAMHM OTYETHOCTH TOTO BO3AEHCTBHSA, KOTOpDOE Te MIH HHBIE
CHEeNKH, a TaKKe Mpoure COOBITHS WM YCI0BHA OKA3bIBAIOT Ha (MHAHCOBOE MONOKEeHHe H (HHAHCOBBIE
pe3ynbTathl aesteabHocT KoMnauuu; u

- cnocobHocTh KoMnanuu npoofkarth HeNpephIBHYH NeATeNbHOCTh B 0003pUMOM GyILyIueM.

PyKOBO,ﬂCTBO TAKKE HECET OTBETCTBCHHOCTL 34!

pa3paboTky, BHenpeHue M oOecriedyeHue (QyHKUHOHMpOBaHUsl 3(deKTHBHON M HaIeHKHOW CcHCTEMBI
BHYTPEHHEr0 KOHTPOIA;

- noziepKaHle CUCTEMBl OyXranTepckoro yuera, Mo3pofsiomeil B 1000l MOMEHT ¢ IOCTATOUHOH CTEHeHBIO
TOYHOCTH MOATOTORMThL MH(OpMaIo o (puHaHCOBOM nonokeHMH KoMnaHHM W oOecreduTh COOTBETCTBHE
(HuHaHCcOROH  OTYETHOCTHM TpedOBaHMAM MeKIYHAPOMHBIX CTAHIAPTOR (MHAHCOROH OTYETHOCTH,
BeiymeHHbX Cosetom no MC®DQO;

- Be/leHHe OyXranTepCcKoro yueTa B COOTBETCTBHH ¢ 3aKoHOmaTebeTBOM Pecnyonukn Kazaxcras;

== MPUHATHE Mep B Tpeenax cBoel KoMNeTeHIM: 1is o0ecrneyeHuns COXpaHHOCTH akTHBOB KoMnanuu;

= BbISIBJIEHHE M TIpeloTBpalleHne (akToR MOIICHHMYECTBA U TIPOYHX 3710ynoTpedneHuii.

@DuHaHCOBas OTYETHOCTD 3a rof, 3akoHuuBiuniics 31 nexabpsa 2024 r., yreepkaena 29 mas 2025 .

INpencenarens IlpaBnenns H. A. Acunbbekos
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AO «SQIF CAPITAL»

G®IHAHCOBASI OTYETHOCTD 3A 'O, 3AKOHYHBHIMIICSH 31 IEKABPS 2024 1. (ThIC. TEHTE)

OTYET O ®UHAHCOBOM IMOJIOJKEHHUH
no cocrosinuio Ha 31 nexaGps 2024 rooa

Ha 31 nexadps Ha 31 nexabps
» S Mpum.” 2024 rona 2023 rona
AKRTHBBL
~ Kpatkocpounbie am‘m;m B ! PR
Hemexubie cpencrea R S S | 594213 411,766
Cuera 1 1eno3uTHI B er,umﬂm wpemguuax 7 533 = 9.957
OHHAHCOBBIE AKTHBDL, OLEHHBACMbIE 110 cripaBeITHROH ; i
_ CTOMMOCTH Yepe3 mpuObLth Wi youTOK 8 1,383,735 1,118,460
Onepannn «OSparHoe PE[]O» 777777 LI 3,814,913 -
JleGuTOpCKas 3a10/1KEHHOCTh 10 169,419 ) 2 011___§
IIpenonnara 1o KOpHoOpaTHBHOMY noaoxonuoyw) H&.n(}r) 115,267 = 68,248
[Ipoune kpaTKOCpOUHBIE AKTHBbI 11 17,282 11,049 ;
Hrtoro Tekymme aktuBpt 6,628,190 1,621,491
Mloarocpo4Hble AKTHBEI i
- Cuera M 11€N03UTH B VKPWCVHPITI-D;IA \"!]JGMCHPIH}. e 7} - _ ] 225 451”'
OcHoBHbIE CpesicTBa B 12 38436 32,29
Hemarepuanm-[me AKTHBEI ) - b 13 27,611 21 723
AKTHB 110 OTJIOAKEHHOMY ,H,@QF},,,, 20 e 133 2 6,095
: Hroro N0JITOCPOYHBIE AKTHBBI 71,158 l 285 498
LHToro AKTHBBI e 6,699.348 2,906,989
Kanﬂ'ra.ﬂ H oﬁﬂaaTeﬂbcrna o
a 2222880 ; i
,,,,,,,,,,,,,,,, 1,039,159 664 439
3,262,039 _ __2 887,319
-9 3,249,816
_ o N = N 160795
Bosarpakienus pﬂﬁoTHHKaM e 16 19,950
- Ilpoune kpaTkocpounsie OGHZaTCJTbCTBa - 17 6,748
Hroro Texymme oﬁmaTe.nbcnaa ,,,,,,,,,,,,,,,,,, 3,437,309
Hroro oﬁﬂsaTeﬂbCTBa _____ 3,437,309
- Hroro OﬁHSaTeJ'Il:CTBa H Kanu'ra.n 6,699,348 5 2,906,989

. . . i
[Ipumedanus na cTp. 5-25 ABNAOTCA HEOTHEMIIEMOIi YaCThO HACTOAIEH (PHHAHCOBOI OTUETHOCTH.

H. A. AcunsbexoB

T. Bb. CkaukoBa
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AO «SQIF CAPITAL» .
GOUHAHCOBAS OTYETHOCTD 3A I'OJ1, 3BAKOHYHMBIIHMCH 31 JIEKABPS 2024 1. (ThIC. TEHTE)

e

OTYET O COBOKYITHOM 1OXO/JE
3a roj, 3akonuuBiuuiics 31 nexadps 2024 rona

P H_pl‘m”.*w 3a 2024 roa

S

- KomuccHOHHBIH 10X011 0T GPOKEPCKO# AesITeIbHOCTH ! 18 536,966

132,299

- Ilpouenrhple noxomer . . 6,789 482,778

~ IlpouenTHble pacxoas! ) E 9

- [puGbLIL (VOLITOK) OT ONepauuii ¢ AKTHBAMH, OLCHHBAEMBIMH 110

_ CIIPaBE/THBOI CTOMMOCTH Yepe3 MPHOBLIL HIIH yOBITOK | 8 257501

- Jloxon/ (yGrIToK) OT onepatiuii ¢ MpOK3BOAHBIMH (DMHAHCOBBIMH

~ Jloxox ot onepaunii ¢ MHOCTPaHHOH BaaKOTOl
5 KUMHCCHOHHBIC PaCXO0lbl

_ Oxunaembie kpenuTHele yoprren 67 . 15240
- Jloxon / (yObITOK) OT KYPCOBOH pa3HHIIbI " 195,670

(40,298)

307,269

104,094
2,654
(18,764)
(25,399)

(1358)

 Obuwe w arvmmmerparusubie pacxonst 19 (105068)

 Tpoune pacxozwr - » ~(16)

_(394,035)

 TpubbLib 10 HanorooGaokenus . 453,646

_ Pacxozel no KOpMOPaTHEHOMY NOOX0HOMY HaOry 20 (78,926)

HMToroeasi npudbLIbL 3a roa i 374,720

..(14,960) |

 Ipoumii cookymnublii 10x01 (YOLITOK) S Ul S

: COBOK‘yI’IHI:[FI A0X04 3a 1oA, 32 BbIY€TOM KOPNOPATHBHOTO

_M00X01HOr0 Haslora S — L 374,720

H. A. Acunsbexos
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3amectutents [Ipencenartens T
I'naBubIii Gyxrantep

C] o 5 l: )
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T. B. Cxaukopa
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AO «SQIF CAPITAL»

GHHAHCOBAS OTYETHOCTD 3A I'O/1, 3AKOHYHNBIINITCH 31 JEKABPH 2024 1. (ThIC. TEHTE)

OTYET O ABUXKEHUU JEHEXKHBIX CPEJICTB
3a rof, 3akoHyMBHiics 31 nexa6ps 2024 rona

3amectutens [Ipencenatens Hpaﬁq;{ ALY
v
I'naeHblit Gyxranrep ‘*Ci >

H. A. AcunpbekoB

T. b. CkaukoBa

- 322024 roa 3a2023ron
- JlpuskeHHe NeHeRHBIX CPeICTB 0T ONepaLHOHHOMH JesITeILHOCTH )
Ipu6bLab 10 HaMoroob10MkeHHS 453,646 104 886
- AMOpPTH3aLIHs OCHOBHBIX CPEJICTB U HeMa‘repuaﬂbem AKTHBOB 11,32 4, 561
- IlpoueHTHbIE 10X0MLI (482,778) (307, 269)
- IlpouenTtHble pacxoas! 150,871 . 1,874
- Jloxomel oT Kynn- npozla}m ueHHbIX Oymar (362,632) (137 165)__§
~ Hepeanusosannas TEpEOLIEHKa LIEHHBIX 6\'Mar ) 105,041 33,071
- Jloxozs! (yOBITKH) 110 KYPCOBOI pasHHLe (HeTro) (195,670) 25,399 .
- Jloxon/ (yOpITOK) OT Omepaumii ¢ NPOH3BOIHBEIMH dJHHaHCOBLIMPI
Cmmetpywewraws (66333 (2659)
~ Pacxonnl/ (BOCCTaHOBJ‘Ie}{He PacxooB) non omuﬂaemme er)]HTHble yObITKM (15,240) 18,764
- JleHeKHBIe MOTOKH 0T OMepALHOHHO NesITeNLHOCTH 10 H3IMEHEHHH B '
. ONepaUMOHHBIX AKTHBAX H 00513aTe/ILCTBAX - (401,733)  (258,533)
~ Onepaunn «obpatnoe PEMO» (3.795,337) - |
 JleGuropekas 3an01KeHHOCTE (164,638) 88,881
~ Tlpoune KPaTKOCPOYHbIE AKTHBBI (5433 (6, 827) o
- Onepauun «PEITO» 3,236,545
- Kpeauropekas 3a10/5K€HHOCTD 163383 (41)___‘
Bosuarpamaenus paSOTHHKaM - 8,817 ' 5 REL
[Tpoune kpaTkoCpOUHLIE obssarenscrea 7,703 1917
JenexHble MOTOKH 10 YNIAThI Boauarpameuun M NOJ0X0HOr0 HANOTA (950, 693) : (163 ,050)
- Ionoxomuwlii Hanor yniaueHHbIH ~(111,161) (10,828)
[TpoueHTH NoTyYeHHBIE 489,887 199,896
[TpouenTs! ymiayeHHbIE ~(143,788) (1,874)
YucTele AeHekHbIE NOTOKH 0T ONePALHOHH 0 HEHTEHBHGCTH . : (715,755) 24,144
JIBHiKeHHe NeHeRHBIX CPEACTE 0T HHBECTHLUHOHHOH IesTEILHOCTH o A
IlpnoGpeTenne uenHeIx Oymar ~ (18,047,126) (10,713,783)
Ilponaxa (noraenue) NEHHBIX 6vmar 18,133,610 9,744,865
- Ipuobpetenue OCHOBHEIX CPEICTR (14, 563) i (31,229)
IlpuoGpeTenne nematepyaibHLIX akTupop (8,894 (12,787)
- Bosspar c nenosurnoro cueta 34,814,902 16,019 759
Pazmemenﬂe Ha IeTI03UTHOM cuete (34,107,781) (4,6} 1,656)
BRINIATHI M0 OTLMOHAM H CBOTIAaM 66,333 2,654 -
 YucTele 1eHeRHbIE TOTOKH 0T MHBECTHUHOHHOI IESITEILHOCTH 836 481 377,823
- Yncroe ypennyeHnue (YMeHbLIEHHE) JEHEKHBIX CPEACTB 120 726 401,967
_ Bawstuue kypcoBoii pasHHLb! Ha ACHEKHEIC CPEACTBA H HX IKBHBATCHTEI _ 61,513 12367
- BansiHye 03KHIaeMBIX KPEIHTHBIX YOBITKOR Ha JIEHEKHbIE CPEJICTBA M X
Cokewbanewrs 208 Q674
- JleHesxHbIe CPEACTBA H MX DJKBHBAJEHTBI HA HAYAJO roaa 411,766 106___;
~ JlenesxHble cpeAcTBA M HX JKBHBAJIEHTHI HA KoHel roga 594,213 411 ,766
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®HHAHCOBASI OTYETHOCTD 3A I'OJT, 3SAKOHYHBIITHIICS 31 IEKABPS 2024 I. (ThIC. TEATE)

OTYET Ob U3MEHEHHAX B KAITUTAJIE
3a ro, 3akoHuyuBIumiics 31 nexabpsa 2024 roaa

YeraBublii kKanuTan Hepacnpencncanan HToro
npuobLIbL
Ha 1 suBaps 2024 roaa 2,222,880 664,439 2,887,319
[TpuObLIL ¥ COBOKYIHBIH 10X01 32 rol - 374,720 374,720
Ha 31 nexadps 2024 roaa 2,222,880 1,039,159 3,262,039
- Ha 1 siuBapsa 2023 roaa 2,222,880 574,513 2,797,393
- TTpuOLLIL M COBOKYIHBIH 10X0]1 32 IO - 89,926 89,926
- Ha 31 nexa6ps 2023 roaa 2,222,880 664,439 2,887,319

" TIpuMeuanns Ha cTp. 5-25 ABAAIOTCA HEOTHEMILMOIL YACTHIO HACTOALIEH (PHHAHCOROIT OTHETHOCTH.

RO05),

H. A. Acunsbekor

3amecrurens [pencenarensiipaes SHISA

['napHeii Gyxrantep T. b. Cxa4koBa

e
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AO «SQIF CAPITAL» )
ITPHMEYAHIA K ®HHHAHCOBOIT OTUETHOCTH 3A 'O, 3AKOHUYHBILNHITCS 31 JAERABPH 2024 1. (ThIC. TEHIE)

1.  O6was uudopmauus

AO «SQIF Capital» (nanee — Komnanusa») 6biio 3apeructpuposano 21 mons 2005 roma noj HauMeHOBaHMEM
AO «EepollentpAcrana» (BUH 050640001484).
24 suBapa 2024 rona KoMnanus npowiia nepeperncTpammio B CBI3H co CMEHON HAMMEHOBAHMSL.

OcHoBHBIMH BHaMK nesTenbHocTH KoMOasuy sBasioTes:

- Opokepckas 1 Aunepekas NesTenbHOCTh Ha PHIHKE LEHHBIX GYMAar ¢ NPaBOM BeJIeHHs CYETOB KIHEHTOB B KaUecTBe
HOMHHAJIPHOTO JepiKaTens;

- BBIYCK H pasMEIICHHE SMHCCHOHHBIX LEHHBIX Oymar B KauecTBe aHIeppaiitepa WIH B COCTABE IMHCCHOHHOTO
KOHCOpLHYMa;

- OOBSBNEHHE M TMOLIEPXKAHHE KOTHPOBOK 1O (DHHAHCOBBIM MHCTPYMEHTAM B COOTBETCTBHH C BHYTPEHHHUMH
JIOKYMEHTaMH (hOHIOBON GUPKH; :

- TIPCAOCTAB/ICHUE KOHCYNBTALUHOHHBIX YCTYr 10 BOMPOCaM BKMIOYEHHS W HAXOKICHUS LEHHBIX Oymar B
OHLHANLHOM CIHCKe (OHI0BOI GHpxKHM;

- HHasi Mpo(eCcCHOHANbHAA NeATENLHOCTh HA PHIHKE LIEHHBIX GyMar.

Hestensuocts Komnannu peryaupyercs HammosansheiM Bankom Pecny6nnku Kasaxcran. KoMnanus B otyeTHOM
MEPHO/IE OCYILECTBJIsANA CBOK JEATENbHOCTh Ha OCHOBAHHY JIHIEH3HiA:

- Ha ocyuecTeleHHe OPOKEPCKOH (C MpaBOM BeIeHHs CYETOB KIHEHTOB B KAauecTBE HOMHHAIBHOIO AepKaTEeNs) H
HUNEPCKOH NeATEeNbHOCTH Ha phiHKe LEeHHBIX OGymar Ne3.1.1.246 or 12 Hoa0ps 2021 rona (nepeodopmiena
24 ¢eppans 2024 rosia B CBA3M CO CMEHOH HAMMEHOBAHUA Komnanmn);

- Ha Tipoe/ieHHe GaHKoBCKHX onepaumii Ne 4.3.2301 27 centabpsa 2023 roxa (nepeodpopminena 24 ¢eppans 2024 rona
B CBA3M C N3MEHEHHEM HaHMeHOBaHus KoMnaHum).

Pewennem Ipasnenns AO «Kasaxcranckas dponnosas Gupxay» ot 19 anpens 2022 rona KoMnanus npuHATa B ee
HJIEHbI N0 KaTeropiu «(POHI0BAA) H «ICPHBATHEBI» C IPABOM YHACTHs B GUPKEBBIX TOPrax ¢ LEHHBIMH GyMaraMmu u
NPOH3BOAHEIMH (HHAHCOBLIMH HHCTPYMEHTAMH.

Pewenuem npapnenns AO «Kazaxcranckas domnoeas Gupxa» oT 2 Hosbpa 2023 roma Kommanus JomyleHa K
YYacTHIO B OHDIKEBBIX TOPrax ¢ MHOCTPAHHBLIMM BANFOTAMH, BKIHOYAs [POM3BOMIHEIE (DHHAHCOBBIE HHCTPYMEHTE,
JOMyIIeHHbIC K 0OpalleHH IO Ha BaTIOTHOM PbIHKE.

AxuyoHepamu KoMnanuy sensores:

Awwmomepe: " Ha3lnexaopn2024r.%  Ha3l nexaopn 2023 1., %

Kpiouxoe B. E. e 100% T 100%

ITo coctosnmo Ha 31 nexkabps 2024 u 2023 rogoe sENSETCS €AHHCTBEHHbIM akunoHepom Komnanuu u cropoHoii,
obnanaronieil KOHEYHLIM KOHTPOIEM.

Obuee konuuecTBO coTpyanuko B KoMnaHmm mo cocTosHmo Ha 31 nexabps 2024 roga coctasuno 28 yenoeek
(2023 ron: 17 uenogex).

. & o
MecToHaxoxienne U ropuaudeckuii anpec Komnannu: Pecniy6nnka Kasaxcran, r. Anmartel, Meneyckuii paiioH,
npocnekT JocTek, 1. 192/2, 10 ataxk.

2. OT4eT 0 COOTBETCTBHH

(OuHaHcoBag OTYeTHOCTh KOMNAaHMM 3a roi, 3akoHYMBuIMiics 31 nexabps 2024 rona, Gblia MOATOTOBNEHA B
COOTBETCTBHHM ¢ Mexk1yHapOIHEIMH CTaHIapTaMH (PHHAHCOROH OTYETHOCTH, BhIMymeHHbIMA Cosetom o MCOO
(manee — YyeTHble craHnapTsl).

DuHaHCOBaA OTYETHOCTH 3a TOJ, 3aKOHYMBLIHIiCS 31 nexabps 2024 rona, yreepxknena Pykosoncreom Kommnanuu
29 mas 2025 rona.

2.1.  @yHKUMOHAIBHAs BAJIOTA U BAJKOTA NPEICTABICHHUS (hMHAHCOBO# 0TYETHOCTH

Haunonanshoit Bamotoii Pecriy6nuku Kasaxcran sensercs Tenre. TeHre sisisercs (yHKLHOHAIBHOH BamOTOI
Komnanuu, Tak kak oTpaskaeT 3KOHOMHUECKYIO CYIIHOCTb COBBITHIE 1 06CTOATENBCTE, poucxoaamux B KoMnanumy.
Tenre Takke ABNAETCS BAMIOTON NMpEICTABIEHHS HACTOSILE!H (hunancoBoit oTueTHOCTH. Bee cyMMbl B HacTosIel
(uHaHCOBON OTYETHOCTH OKpPYTJIEHb! 10 THICSY TEHTE, ECITH He YKa3aHo HHoe.

2.2.  IIpuHUMD HenpepbIBHOCTH AeSITEbHOCTH

Hacrosias ¢buHaHCOBas OTYETHOCTD MOATOTORIEHA C Y4ETOM TOTO, 4To KoMmanus JeHCTBYeT, U OyneT AefcTBOBAThH




gt

AO «SQIF CAPITAL» . B
NMPIMEYAHIISI K ®IHTHAHCOBOH OTHETHOCTH 3A I'OJ, 3BAKOHYHMBIUMHCA 31 JEKABPS 2024 1. (TBIC. TEHTE)

B 0b0o3pumom Oymymenm. Takum odpazom, npeanonaraercs, 4To:

- Komnanus He cobupaercs M He HYyKJIaeTcs B JIMKBUIALMM MM CYIIECTBEHHOM COKpallleHHH MacmTaboB
CBOEH NesaTeNbHOCTH; U

- peanusauus akTHBOB M rorallleHue 00s3aTenbeTB OyIeT OCYLUeCTBAATLCA B XoAe 00bIMHON X03AHCTBEHHOH
JesiTenbHOCTH B 0003puMoM Oy ayLieM.

2.3. IIpHHUHMN HAYHCICHHS

Hacrosmas ¢puHaHcOBas OTYETHOCTh, 332 HCKIIHOUeHHEM HHHOPMALIMH O IBHXXEHHH IeHEKHBIX CPeCTE, COCTAB/IEHA B
COOTBETCTBHMH C TIPHHLIMNOM HauucaeHus. [IpHHINN HauHCcneHns obecrneynBaeTcs MPU3HAHUEM PE3YIIbTATOB CUENOK
H MPOYHX COOBITUIL 110 HAKTY HX COBEPLUEHUs HE3aBUCHMO OT BpeMeHH ornaThl. Onepalun U coGBITHA OTPakKaOTCs B
OyXranTepckoM ydeTe M BKITIOYAIOTCA B (GHHAHCOBYIO OTYETHOCTB TEX NEPHOIOB, B KOTOPLIX OHU MPOH3O0LILIH.

% IMpuMeHeHHe HOBBIX M MEPECMOTPEHHBIX CTAHAAPTOB H HHTEPNpeTALH

[TpuHATHE MoMpaBOK K CTaHIAPTAM M HHTEPNpEeTalHH, BCTYNHBLIMX B cuny c¢ | sueapsa 2023 roma, He okaszano
CYLIECTBEHHOT O BIHAHNA Ha KoMmaHut0.

Komnanusi He npuMeHsia IOCPOYHO Kakue-NMOO CTaHAapThl, WHTEPNpEeTALMH WIH MOMPaBKH, KOTOpble ObLIH
BBIMYILEHBL, HO ellle He BCTYNIIM B cHTy. He oxxiaeTcs, 4To NONPaBKH K CTAHAaPTaM, BCTyNAlOMKe B CUIy 1 sitHBaps
2024 r. unu nocne 3Toi HaThl, OKAXYT CyLIecTBeHHOe BIHAHHMe Ha Komnaunuto. Komnanus npopomxaer oLeHKy
NOTEHLHANBHOTO BINSHMSA HOBBLIX CTAHIApPTOB, MOMPABOK K CTAHAAPTaM M UHTEppeTaluii.

4. CywecrBenHas HHGopmauusi 00 yUeTHO#H NMOJTHTHKE

Hioxe mpencrasnena cymecrBennas uadopmanms o0 ydeTHOH TMONMTHKe, KoTopyko KommaHus nmpuMmeHsma mpu
NIONTOTOBKE (PHHAHCOBOI OTUETHOCTH.

4.1. OueHka cnpaBelJHBOH CTOUMOCTH

Cnparennupas CTOMMOCTS - 3TO LieHa, KOTOpas Obla Obl NOMyueHa IIPH NPOJaXKe aKTHBA HITH YIUIaueHa MpH
nepenaue 0073aTeILCTRA MPK NPOREAEHHH ONEPALIHK B X0/1e 00bIYHOI CIENKH Ha OCHOBHOM PBIHKE Ha ATy OLIEHKH B
TEKYLIMX PBIHOYHBIX YCTOBUAX HE3aBMCHMO OT TOrO, SIBJAETCA JIM TaKas LIeHa HEerocpeaCcTBeHHO HabmoaaeMoil Hiu
paccuuTBLIBAETCS C UCMONB30BAHUEM IPYrOro METOd OLEHKH.

¥V KomnaHuu f10/KeH ObITh A0CTYI K OCHOBHOMY MM Haubonee 61aronpuaTHOMY peIHKY. ClipaBelTHBas CTOMMOCTh
aKTHMBA MIH 00fA3aTeNLCTBA OLEHHBAETCS C HCIOJbL30BaHHEM IlOHyH.IeHlfII:"!, KOTOpBIE HMCMNOIB30BAIHCH 93
YHaCcTHUKaMH pPbIHKA P OMNPEAEC/ICHHH LIE€HbI AaKTHBA HIIH 065133T€J]I:CTBa, TMPpH 5TOM NpearnonaraeTcs, 4To0 y4aCTHHKH
pBIHKa JeHCTBYIOT B cBOMX Jyuwiux uHTepecax. OLEHKa cIpaBeUIMBOH CTOMMOCTH He()MHAHCOBOIO aKTHRA
YIHTBIBAET BO3MOXKHOCTh YHACTHHUKOB PbIHKA I'€HEPHPOBATH 3KOHOMHYECKHE BBITOIbl OT HMCIOJbL30BAHUA aKTHBA
HaUTy4IIMM 1 Haubonee 3(pdeKkTHBHEIM 00pa3oM MIIM €ro MPOoAakH NPYroMy Y4aCTHHUKY PbIHKA, KOTOpbIH Oymer
HCIONB30BaTh JAHHBIH aKTHB HAWTYYIIUM ¥ Haubonee 3¢dekTHBHbIM 0Opazom.

KoMnanus ucrnonb3yeT TakMe METONMKM OLEHKH, KOTOpble ABIAIOTCA TPHEMIEMBIMH B  CIOKHBIIMXCA
06CTOATENBLCTBAX M 1S KOTOPBIX JOCTYTHbI IaHHbIE, IOCTATOYHbIE 1S OLEHKH CTIPABETHBOI CTOMMOCTH, TPH 3TOM
MaKCHMabHO MCTIONb3Ys YMECTHbIE Hab/0IaeMble HCXOTHbIE JaHHbIE H MHHHMAIILHO HCTIONB3Ys HeHablo1aeMbie
HCXO/HBIE TaHHBIE. ‘

Bce akTHBEI ¥ 0043aTeNbLCTRA, CIPABELTHBAsS CTOUMOCTE KOTOPBIX OLIEHMBAETCS HIIH PACKPEIBAETCA B (PHHAHCOBOI
OTYETHOCTH, KNaccHGHULUUPYIOTCA B paMKaX ONHMCAHHON HIDKe MepapXiM MCTOUYHHKOB CIPABETHBOH CTOMMOCTH Ha
OCHOBAHMH MCXOJHEIX JaHHBIX CAMOTO HHKHETO YPOBHS, KOTOPEIE ABJSMIOTCSA 3HAYHMBIMH JUTS OLEHKH CIPaBeTHBOI
CTOMMOCTH B LIENIOM.

VpoeeHb | - PoiHOUHBIE KOTHPOBKM 11€H HA AKTHMBHOM pBIHKE MO HIEHTHYHBIM aKTHBaM MIIK o0s3aTenbcrsam (6e3
KaKHX-1H00 KOPPEKTHPOBOK);

Vpoeens 2 - Mozenn OUEeHKH, B KOTOPBIX CYILECTBEHHBIE 115 OLEHKH CPaBeTHBON CTOMMOCTH HCXOIHEIE IaHHEIE
ABNAKOTCS NPSAMO MM KOCBEHHO HAONMIOJaeMbIMH HA PbIHKE;

Vposenb 3 - MoJeli OLEHKH, B KOTOPbIX CYLUECTBEHHbBIE U151 OLEHKH CMpaBeyIMBON CTOMMOCTH HCXOIHbIE TaHHBIE,
OTHOCALIMECA K HauOonee HU3KOMY YPOBHIO HEPapXHH, HE SBISAIOTCS HabI01aeMbIMH HA PBIHKE.

B cnyvyae akTuBOB M 00A3aTENbCTB, KOTOPBIE MPU3HAIOTCSA B (DMHAHCOBOH OTYETHOCTH Ha MEPHOIHYECKOH OCHOBE,
Komnanust ompenenser ¢akT nepeBoa MeKIy YPOBHAMH HCTOYHHKOB HepapXvH, MOBTOPHO aHAIH3MPYS
KIacCH(HKALHIO (Ha OCHOBAHUM UCXOIHBIX JAHHBIX CAMOrO HMMKHEro YPOBHsl, KOTOPBIE SBMSIIOTCS 3HAYMMBIME U151
OLIEHKH CMpaBe/UTHBOIl CTOMMOCTH B LIeTIOM) Ha KOHell KajkI0ro OTYeTHOr0 NepHoa.
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4.2. (DuHAHCOBbIC HHCTPYMEHTHI

TTepsonauaneroe npusHanie QuHaHCcoswIX UHCMPYMERN06

KomnaHus npusHaeT ()MHAHCOBbIE aKTHBLI M 00s3aTeNbCTRBA B OTYETE O (PMHAHCOBOM MOJIOKEHHH TOTIA, KOraa oHa
CTAHOBHUTCS CTOPOHOI MO AOrOBOPY B OTHOIWIEHHH (PHHAHCOBOTO HHCTPYMEHTA.

DHHAHCOBBLIM MHCTPYMEHTOM SABJAETCA JIOOOM J0rOBOp, MPHBONAMMI K BO3HMKHOBEHMIO ()MHAHCOBOTO aKTHBA Y
OZIHO} OpraHn3aliy 1 GUHAHCOBOrO 00A3aTENBCTEA WK JONEBOro HHCTPYMEHTA Y APYroi OpraHi3alii.

Dunancossie akmuesl

duHaHcOBble aKTHBBI, Haxoxpsuwecs B cdepe nelicteua MCOO (IFRS) 9, npu nepBoHaualbHOM NPHU3HAHMH
K1acCHDULMPYIOTCA KaK OLEHMBAEMble BIOCNEACTBHH IO aMOPTH3MPOBAHHOH CTOMMOCTH, 1O CHpaBeLTHBON
CTOMMOCTH Yepe3 npoumii coBoKynHerH a0xoa (I1C]I) u no cnpape/uTHBOI CTOUMOCTH Yepe3 NPHOBLIL HIIH YOBITOK.
Knaccndukalms (MHAHCOBBIX AKTHBOB [PH MEPBOHAYAIbHOM TPH3HAHMH 3ABUCHT OT XapaKTEPHCTHK
MPeNyCMOTPEHHBIX J0rOBOPOM IEHEXKHBIX TOTOKOB 10 (JHHAHCOBOMY aKTHBY M OM3HEC-MOJeNH, NPHMEHAEMOI
KoMmnanueii a1s ynpaeieHuss 3THMMH aKTHBaMH M XapakTepUCTHK (DMHAHCOBOTO aKTHBA, CBSI3AHHBIX C
NpeayCMOTPEHHBIMH JIOTOBOPOM JE€HEKHBIMH NOTOKAMH, 33 HCKIIKOYEHHEM TOPTOBOH NeOUTOPCKOH 3210/ EHHOCTH,
KOTOpasi He CONEpKMT 3HAYMTENLHOrO KOMIMOHeHTa (MHAHCHPOBAHHA WM B OTHOWEHMH KoTopoii Kommamus
NMpPUMEHHTA YIPOLIEHHE MPAaKTHYECKOro XapakTepa. Komnanus nepeoHayaibHO OLUEHHBAET PHHAHCOBbIE AKTHBLI 110
CTpaBeNNHBOI CTOMMOCTH, YBEIMYEHHOH B Cilyyae (DMHAHCOBBIX aKTHBOB, OLEHHBAEMBIX HE IO CIPaBeLIHBOIi
CTOMMOCTH 4epe3 NpuObLIb Wik yOBITOK, Ha CyMMY 3aTpar no ciaenke. Toproeas neGutopckas 3al10/KeHHOCTD,
KOTOpas He CONEPKHT 3HAYMTENbHbIi KOMIOHEHT (DMHAHCMPOBaHMA WIM B OTHOWEHHH KOTOpol Kommanus
NpHMEHHUIIA YTIPOLIeHNE PAKTHYECKOro XapaKTepa, OLEHHBAETCS M0 LieHe CAeNKH.

Jlns Toro utoObl (DMHAHCOBBI AKTHB MOXHO OBIIO K1accH®HUMPOBATH M OLEHMBATH MO AMOPTH3UPOBAHHOH
CTOMMOCTH HJIH TI0 CIPaBETMBON CTOUMOCTH 4epe3 TPOYMi COBOKYIHBII 10X0J1, HEOOXONHMO, YTOOBI JOrOBOPHbIE
VCIIOBHS 3TOr0 aKkTHBa o0yclaB/IMBalU TOMYYEHHME JEHEKHBIX MOTOKOB, KOTOPbIE ABJAOTCA «HCKIIOUMTENLHO
N7aTeXaMU B CYET OCHOBHON CyMMBI [IOJITa M MPOLIEHTOBY Ha HENOTALIEHHYIO YacTh OCHOBHOH CyMMbl nonra. Takas
olleHKa HazbiBaeTcs SPPI-TecToM 1 ocyIIecTBISETCS HA YPOBHE KayK10r0 HHCTPYMEHTa.

BusHec-monens, ucnolnbiyemMasd Kommnauueil, onucbieaerT cnocod, kKoTophiM Komnauwus ynpaelseT CBOMMH
(MHAHCOBBIMHM aKTMBAMH C LEJbIO TeHEPHPOBAHHSA IEHEKHBIX ITOTOKOB, TO ecTh OmsHec-mozens Kommnaxun
onpenenser, OyayT IH NeHEKHble NOTOKM CIEACTBHEM MONYYEHHMA MNPELyCMOTPEHHLIX IOrOBOPOM IEHEXKHBIX
MOTOKOE, NPOJa)H (QHHAHCOBBIX AKTHBOB MIIM M TOrO, M IPYTOro.

Bce onepaudd TIOKYNKH WIM TNPOJaXH (DHHAHCOBBIX aKTMBOB, TpeOyloline MOCTABKH aKTHBOB B CPOK,
YCTaHABINHBAEMBIi 32KOHOAATENLCTBOM, MIIH B COOTBETCTBHHM C MPABMIaMM, NPUHATHIMH Ha ONPENENEHHOM PhIHKE
(TOpProBis Ha CTAHAAPTHBIX YCIOBMSX), PU3HAKOTCA HA AaTy 3aK/MIOYEHMs CIENKHM, T. €. Ha Aaty, Koraa KomnaHus
NMpHHUMaeT Ha cebs 00A3aTeNbCTBO KYMUTL HIIH NPOAAThL aKTHE.

Hocnedyouaa oyenra
Jlns ueneii nocsenyroleii oUeHKH (pHHAHCOBBIE aKTHBBI KNIACCH(PULUMPYIOTCA HA YETHIPE KATETOPHH:

- (MHaHCOBbIE AKTUBBI, OLEHHBAEMBIE TT0 AaMOPTH3MPOBAHHOI CTOMMOCTH (JIO/ITOBbIE HHCTPYMEHTbI);

- (hMHAHCOBLIE AKTHBbI, OLEHHBAaeMble 1O CIPABENMBOI CTOMMOCTH Y€pe3 MpOYMil COBOKYMHBIN N0OXOL C
nocnexyouleii peknaccuuKalmeii HAKONJIEeHHbIX NPHOLLIEH H YOLITKOB (J101TOBbIE HHCTPYMEHTBI);

- (UMHAHCOBBIE aKTHBHI, KJIACCHM(HUMPOBAHHbIE MO YCMOTPEHHIO OPraHW3allMH Kak OLEHMBAEMBIE IO
CHpaBe/lTMBON CTOMMOCTH Yepe3 NpO4Mi COBOKYNHbIH noxoa Oe3 rmocnenyrouiei pexnaccudukalin
HAKOMIEeHHbIX NpubbLIEH H YORITKOB TIPH NPeKpalleH!H IPU3HaHUA (11071eBble HHCTPYMEHTHI);

- (MHAHCOBbLIE AKTHBLI, OIEHHBAEMbIE MO CIPaBeIMBOH CTOMMOCTH YEPE3 NPHOBLIL MIH YOBITOK.

Komnanua knaccuduuupyeT (UHAHCOBbIE aKTUBBI MCXOAd M3 OH3HEC-MONENH, HCHONB3YEMOH Ul YIpaBIEHHA
(MHAHCOBBIMM aKTHBaMH.

WUcnonpsyemas Komnanueil Gu3Hec-MOIENb OMNpENENAETCAs Ha YPOBHE, KOTOPbI OTpakaeT, KakuM 00OpasoM
ocyllecTBNsAeTcA ynpabieHue OO0beINHEHHBIMH B TPYMMbl (MHAHCOBLIMHM MHCTPYMEHTAMH IS JOCTHIKEHHS
onpenenenHoii uenu 6usHeca. busHec-Monens, Hcnonbzyemas KoMnaHuei, He 3aBUCHT OT HAMEPEHHH PYKOBOACTBA
B OTHOLLEHHH OT/IEILHOr0 HHCTPYMEHTA, a ONpeenseTcs Ha Donee BLICOKOM YPOBHE arperHpoBaHus.

I[Ipy oueHke GM3HEC-MOZENM B OTHOLIEHHH KOHKPETHBIX nopTdeneii Komnanuell aHamusupyroTcs creayioulne
HHINKATOPHI:

- Ha3HaueHWe MOpTdess, OLeHUBAEMOr0 PYKOBOACTBOM (HampHMep, nopTdeib NpeaHasHa4eH s Toro, 4Todbl
coOMpaTh eHekKHbIe IOTOKH, THOO 11 MAKCUMM3aLMH MHBECTHUHOHHOTO 10X0/a, THO0 1S Y10BJIETBOPEHHS
TpeGoBaHMil THKBHIHOCTH);

- cocras noptdelns 1 ero COOTBETCTBUE € YTBEP/KIEHHBIMH LIETISAMH;

- MaHaT, MepelaHHblii MeHekepaM IMopTdens (HanmpuMep, HACKONBLKO LUMPOK CHEKTP WHBECTHLMH, Kakhe
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OrpaHHYEHHsI [0 [POJAKAM );
- MEeTpHKa, IpUMeHsAeMas 11 H3MEPEHHs M 0T4eTHOCTH 110 d(dekTHBHOCTH nopTdens (HanpuMep. sSBISETCS 1
CrpaBe/UTHBas CTOMMOCTL BaXKHBLIM KIIIOUEBOM MOKa3aTeNeM);
- METONONIOTHsl, TPHHATAs [ BO3HATPAXKAEHHS YNPaBIsOWero noprdeneM (HanpuMep, YNpaBIAIOMIHT
BO3HATPaXKIaeTCs HCXOMs M3 PEATH30BAHHBIX MM HepeaaH30BaHHBIX NpHObIeil WK yOBITKOR M TAaK aanee);
- MaciuTadbl i IPHYHHB IPOAAXK aKTHBOB B NopTdere.
OuHAHCOBLIC aKTHBEI, YISP)KHBAEMbIE B paMKaX OM3HeC-MOIeNH, LIe/Ibl0 KOTOPOIi ABIAETCS yAepikaHHe AKTHBOR /Ul
nonyuenns KommaHueil npeIyCMOTPEHHBIX IOTOBOPOM JEHEKHBIX ITIOTOKOB, YMPABISAIOTCA ANd peanu3aluuu
JEHEXHbIX TIOTOKOB MYTeM MONYy4YeHHS NpeIyCMOTPEHHBIX J0TOBOPOM IIATeXel Ha MPOTHKEHMU CpoKa neficTeus
HHCTPYMEHTA.
KoMmnanusa MokeT ynepKHBaTh (UMHAHCOBbIE AKTHBbI B paMKaxX OW3HeC-MOIeNH, Lellb KOTOPOH NOCTUraercs Kak
MTYTEM TIONY4EH s TPeIYCMOTPEHHBIX TOTOBOPOM JIEHEKHBIX MIOTOKOB, TaK U ITyTeM NpoiaKu GHUHAHCOBBIX AKTHBOB,
Takoii THN OM3HEC-MOJIENN O3HAYALT, YTO KIKOUYeROil ynpasneH4Yeckil nepconan KoMnaHWM NpHHAN pelleHHe, 4TO
MOAyYeHHWe MPELyCMOTPEHHBIX JOrOBOPOM [IEHEXHBIX TOTOKOB W npojaxa (UHAHCOBLIX AKTHBOB SABNAKTCA
HEOTHEMIIEMBIMHU YCTOBUAMH JLOCTHKEHUS LesIn OU3HEC-MOIeNH.
@OUHAHCOBBIE AKTHBHI OIIEHHMBAIOTCA MO CHPaBeUIMBOH CTOMMOCTH uepe3 NpuObUIL WM YOBITOK, €ClM OHM He
VIEPXKMBAIOTCA B paMKax NPYrHX OHM3HEC-MOIeneil, LelMbi0 KOTOpOH sBNAETCS MONydeHHe IPETyCcMOTPEHHBIX
JOTOBOPOM J€HEKHBIX MOTOKOB, HIM B PaMKax OM3HEC-MOJENH, Lielb KOTOPOii 10CTHraeTesl kak MmyTeM MoTyueHus
NpeIyCMOTPEHHBIX 1OTOBOPOM AEHEKHBIX MOTOKOB, TaK M MOCPEACTBOM MPOAaKH (PUHAHCOBbIX aKTHBOB,
OnHoii 13 OusHec-Moeneil, KoTopas MPUBOINUT K OLIEHKE MO CPaReTHBO CTOMMOCTH Yepe3 NpUOLLIbL UK YOLITOK,
ABnseTcs OH3Hec-Moaenk, B paMKax kotopoil Komnanus ynpapnsfeT pHHAHCOBBIMHM aKTHBAMH C LIEIBIO peanu3aluu
JEHEXHBIX TIOTOKOB MOCPEACTBOM MPONAKH aKTHBOB.

Qurnancosele akmueel, YYUMbIBAEMble HO AMOPMUZUPOEAHHOU CINOUMOCIIU
DHUHAHCOBBIH AKTHB YYWUTBIBAETCS 110 aMOPTH3HPOBAHHOH CTOMMOCTH, €CJTH BBITONHAIOTCSA 003 CAEAYIOINX YCIOBHA:
- AKTHB yIep:KHUBAETCs B paMKaxX OM3HEC-MOIEIH, LIENb0 KOTOPOI ABNAETCA yAepKaHHEe aKTHBOB 115 TOTY4EHHS
Npe1yCMOTPEHHbIX JIOrOBOPOM JI€HEKHBIX TIOTOKOB: H
- OroBOpHBIE YCIOBHS (HHAHCOBOTO aKkTHBAa OOYCNABIMBAIOT TOMYYEHHE B YKa3aHHbIE NaThl JEHEHHBIX
MOTOKOB, ABJIAIOLIMXCA HMCKIIOYMTEILHO TUIATEKaMH B CYET OCHOBHOH CyYMMBlI J0JIFA W MPOLEHTOB Ha
HEMOTalIeHHYO 4acTh OCHOBHOM CYyMMBI 10JITa.
DHHAHCOBLIE AKTHBbI, OLIEHHBAEMLIE 11O aMOpTHSHpOBaHHOﬁ CTOMMOCTH, BIIOCIEACTBUHA OUEHHBAKOTCA C
HCTIONb30BaHHEM MeTona 3((eKTHBHON MPOLEHTHOH CTABKHM, M K HMM INPUMEHAIOTCS TpeOOBaHMA B OTHOLUEHHH
obecueHeHus. [Ipubblmy Unu yOBITKH MPU3HAIOTCA B COCTaBe MPHOBUINM MM YOBITKA B CIIydae MNpPEKpalleHHs
MPU3HAHMS AKTHUBA, ero MoAn(pUKaLHH UIH 00eCLIEHEHHA.
®uHaHCOBbIe aKTHBRI KOMMOaHWM, YYWTHIBaEMble MO aMOPTH3MPOBAHHOW CTOMMOCTH, BKJIKOYAIOT aKTHBBI TI0
onepamam «O6pataoe PEIIO» 1 KpaTKOCPOUHYIO 1e0UTOPCKYIO 3a10JKEHHOCTD.

Onepayuu « O6pamuoe PEIIO»

Llennbie Oymarn, npuoOpereHHble B paMKax COIJalleHHil O MOKyNKe ¢ 00s3aTeNbCTBOM OOpaTHOH MNpOIakKH
(onepaumnn «Obparnoe PEITIO»), orpaxaroTes B KadecTBe akTHBOB No onepaunsM «OOGpatHoe PETIO» B oTtyere o
(hHHAHCOBOM NONOKeHHH. PazHMuIA MeXIy LEHOH MOKYNKHM M LEHOH 0OpaTHOH MpOoJaXH OTPaX<aeTcs B COCTABE
npuOBLTH WIH YOBITKA, KaK 3TO packpbITo B [IpuMeuannu 4.15.

DuHancogble akmugel, OYeHugaeMsle 0 CHPAGEDTUBO C;%OHMOCHTII uepes npudelis wil Yobimok

OHHAHCOBLIE AKTHBLI, OLEHMBAEMbIE [0 CIPABEIMBON 'CTOMMOCTH depe3 NpuObUIL WM YOBITOK, BKIHOYAKOT
(HMHAHCOBBIE AKTHBbI, NpeIHa3Ha4YeHHble /718 TOPToBIHM, (HHAHCOBBIE AKTHBBI, KIAacCH(MHIMPOBAHHLIE IO
yemotpennto KoMmaHuM npH nepBOHAYalbHOM NPU3HAHUH KaK OLEHHBAeMble N0 CHpaBelNIMBOIl CTOMMOCTH Yepes
npHOBIIL MMM YOBITOK, MIH (UHAHCOBBIE AKTHRHL, B 00A3aTeLHOM MOPSJIKE OLEHMBAEMbIE MO CMPaBEMIMBOMH
croumoctd. DOHHAHCOBBIE AaKTHBH KIACCUMUMPYIOTCA KaK MpelHa3HayeHHble JUI TOPrOBIM, €CIH OHM
npHOOpeTeHE! ¢ LeNblo Iponaxy B Omikalimem OyayuieM. OHHAHCOBBIE AKTHBBI, N€HEKHBIE MOTOKH 110 KOTOPBIM HE
ABNIAIOTCA MCKIIOUWTEIBHO TUIATEXAMH B CYET OCHOBHOM CYMMBI JONra H IHPOLEHTOB, KIacCUPUUMPYIOTCA H
OLICHMBAIOTCS MO CIPABEATHBOI CTOMMOCTH uepe3 MpHOBLTE MIH yOBITOK HE3aBHCHMO OT MCIOIb3yeMol Ou3Hec -
monenu. Hecmorps Ha kpuTepuu Ui KiacCH(MKALMH [ONTOBBIX MHCTPYMEHTOB KaK OLEHHMBAEeMBIX IO
aMOpPTU3MPOBAHHON CTOMMOCTH MIHM MO CINPaBeLIMBOH CTOMMOCTH 4Yepe3 MNpO4YMHA COBOKYIHBIH HOXOHd, TpH
NepBOHayYadbHOM MNpHu3HaHuH KommaHms MoikeT MO coOCTBEHHOMY YCMOTPEHHIO KiacCH(HLMpPOBAaTh [0JTOBbIE
HHCTPYMEHTBI KakK OLEHHMBAEMbIE I10 CHpaBE,HJIHBOﬁ CTOMMOCTH 4epe3s Hpﬂﬁblﬂb Ul yﬁblTOK, €CIIM TaKas
KiaccuUKaLMs YCTpaHsieT MM 3HAYMTENbHO YMEHBIIAeT Y4YeTHOE HecOOTBeTCTBHE. (DHMHAHCOBLIE AKTHBEHI
Komnanun 1aHHO# KaTeropuy BKIIKOYAKOT JONTOBLIE OyMart.

Obecnienenue hHUHAHCOBLIX aKTHBOB, OLIEHUBAEMbIX 110 aMOPTH3MPOBAHHOH CTOMMOCTH.
Ilo cocTosHMIO Ha KaXkayi0 OTYeTHYHO naTy KoMnaHus npuzHaeT oLeHOYHEIH pe3epB no yOBITKH MO (PHHAHCOBOMY
aKTHBY, OLEHUBAEMOMY 110 aMOPTU3HPOBAHHOMH CTOMMOCTH, B CyMMe, PaBHOI 0XKHIaeMBIM KPeIHTHBIM YOBITKAM 3a
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BECh CPOK €ro JeHCTBH, eC/Ii KPEIUTHBIH PHCK 10 IAHHOMY (PMHAHCOBOMY HHCTPYMEHTY 3HaYHTEBHO YBETHIHICA
C MOMEHTA MepBOHAYaIbHOrO IPH3HAHHKA.

Ecniy 1O COCTOSHWIO HAa OTYETHYIO JaTy OTCYTCTBYET 3HAUMTEJBHOE YBEIMYEHHE KPEAWTHOTO pHCKa 10
(MHAHCOBOMY MHCTPYMEHTY ¢ MOMEHTA NePBOHAUaILHOrO NpU3HaHuA, KoMnaHus npu3HaeT OLEHOYHbIH pe3eps Mox
YOLITKM MO 1aHHOMY (MHAHCOBOMY HHCTPYMEHTY B CyMMe, PaBHOiH [2-TH MeCAYHBIM KPeAWTHBIM YOBITKaM, 3a
HCKTIOYEHHEM KPATKOCPOYHOH 1e0MTOPCKOMH 3a10JI5KEHHOCTH.
KOMMaHus IpU3HAeT B COCTaBe MPHOBLTM WK YObITKA OT OOECLEHEHHA CyMMY OHMIAEMBIX KPEIHTHBIX YOBITKOB
(MM MX BOCCTAHOBJIEHHS), HEOOXOAMMYIO ISl KOPPEKTHPOBKH OLEHOYHOTO Pe3epBa Mo/ YObITKH MO COCTOAHMIO Ha
OTYETHYIO JaTy B COOTBETCTBHH C 0aNaHCOBOI CTOMMOCTBIO (DMHAHCOBOTO aKTHBA/00A3aTENBCTBA HA OTHETHYIO aTy.
[To cOCTOSHHIO Ha OTYeTHyl naty Komnauusi NpH3HaeT B KauecTBe OLEHOYHOTO pe3epea N0 YOBITKH IO
NpHOGPETEHHLIM WM CO3JaHHBIM KPEIHMTHO-00ECLEHEHHbIM (DMHAHCOBLIM AKTHBAM TOJIBKO HAKOMICHHBIE C
MOMEHTa MePBOHAYAJLHOrO NPH3HAHHA H3MEHEHHs OKMIAEMbIX KPEIMTHBIX YOBITKOB 3a BECh CPOK JefiCTBHA
(h1HaHCOBOTO HHCTPYMEHTA.
Eciu B npenslaylieM oTYeTHOM neproie KommaHHs oLieHHIa OLeHOYHbIH pesepe oA yOBITKH 1O (GHHAHCOBOMY
HHCTPYMEHTY B CYMME, PaBHOIl 0XKMIAEMBIM KPEIUTHBIM YOBITKAaM 33 BECh CPOK, HO [0 COCTOAHHIO Ha TEKYILYiO
OTYETHYK ATy OMpENensieT, YTO 3HAYMTENbHOE YBEJIHUYEHME KPEIMTHONO PHCKA OTCYTCTBYET, TO Ha TEKYLIYIO
oTdyeTHylo naTy KoMNaHMA paccudTBIBAET OLEHOYHBIH pe3epB B CyMMe, PaBHOH |2-MeCSYHBIM OKMIaeMbIM
KpeIMTHLIM YOBITKaM.
Komnanus npusHaeT B KauecTse npulbUIn Wik YObITKA OT 00ECLEHEHHA CYMMY, HEOOXOAHMYIO 1711 KOPPEKTHPOBKH
OLIEHOYHOTO pe3epBa Mol YOBITKH 10 CYyMMbl O3KMIAEMbIX KPEIHTHBIX YOBITKOB M0 COCTOSHHIO HA OTYETHYIO IaTy.
KoMmnaHus OLEHHBAeT OKUAAEMblE KPEIMTHbIE YOBITKH MO (PHHAHCOBOMY HMHCTPYMEHTY CIOCOOOM, KOTOPbIH
OTpaXkacT:
- HeMpeIB3sATYI0 ¥ B3BELICHHYIO C YYETOM BEPOSITHOCTH CYMMY, ONpEIENeHHYIO MyTeM OLEHKH NHama3oHa
BO3MOXKHBIX P€3YJIbTaTOR;
- BPEMEHHYIO CTOMMOCTb JEHET; U
- 06OCHOBAHHYIO W TIONTBEPKAAEMYIO HH(GOPMALMIO O MPOIIBIX COOBITHSX, TEKYLUHX YCIOBHAX, H
NPOrHO3MPYEMBIX OYIYIIMX KOHOMHYECKHX YCIOBHAX, NOCTYMHYI Ha OTYETHYHO Aary 0Oe3 4pe3sMepHbIX
3aTpaTr ¥ YCUIHIA.
MakcHManbHBIl EpHol, paccMaTpUBAEMBIil TIPH OLEHKE OKHIAEMbIX KPEIMTHBIX YOBITKOB - 3TO MAaKCHMallbHbIi
MepuHol Mo JOroBopy (C y4eTOM OMUHOHOB Ha MPOIVIEHHE), Ha MPOTAKEHWH KOTOporo KoMmaHus MoIBepxkeHo
KPeIHUTHOMY PHCKY:.
IMo hUHAHCOBBLIM MHCTPYMEHTAM, BKIIOHAIOIIMM KaK 33€M, TAK M HEHCTIONb30BaHHBIH KOMIIOHEHT 00513aTeIbCTRA 110
MpeI0CTaRIEHHIO 3aiiMOB, NPENYCMOTPEHHAs 10rOBOPOM BO3MOMKHOCTH Komnanuu TpeboBath noraienus 3aiiMa u
aHHYJIMPOBATh HEMCIONB30BAHHBIH KOMMOHEHT 00A3aTeNbCTBA MO MPENOCTABNEHHIO 3aliMOB HE OrpaHHYHBAET
nonBepkeHHOCcT, KOMMAHMM PHCKY KpeIMTHbIX yObITKOB. ITo TakmM ¢uHaHCOBbIM uHCTpymMeHTaMm Kommanus
OlleHHBaeT KPEAUTHbIE YOBITKH 32 BECh NEPHOJL MOJBEPKEHHOCTH KPEMUTHOMY PHCKY, H 7K1 1aeMble KPEIUTHbIE
yOBITKM He OYIyT YMEHBIIATECS B Pe3yibTaTe JeATelbHOCTH KOMMaHuy no ynpapieHHio KpeIUTHBEIMH PHCKAMH,
naKe eClM TAKOMH Meproa MPEBOCXOIHT MAKCHMMAalbHBIA NEPUO 110 IOT0BOPY.
JIns NOCTHKEHHs LeIH PU3HAHNS OKHIAEMBIX KPEIUTHBIX YOBITKOB 32 BECh CPOK, 00YCIIOBICHHBIX 3HAYUTENILHBIM
VBEJMUCHHEM KPEIHTHOrO pHMCKAa C MOMEHTAa TMEPBOHAYalbHOTO MNpPU3HAHMS, MOKET MOHALOOMTHCA OLEHKA
3HAYUTENLHOTO VBENIHYEHHs KpeJMTHOrO pHCKa Ha TIPYNNOBOH OCHOBE, HANpUMep, TOCPeNCTBOM aHanusa
MH(pOPMALIMK, YKasblBalOIeH Ha 3HAYMTENbHOE YBEMHYCHHE KPEAMTHOrO PHCKA MO TPYNNE WM MOArpymmne
(PMHAHCOBBIX MHCTPYMEHTOB. DTO rapaHTHpyeT AocTibxkeHne Komnanueii ueni NpusHaHusA 0XKHIaeMBIX KPEIHTHBIX
yOBITKOB 32 BECH CPOK B C/y4ae 3HAYMTENLHOrO YBENHYEHHs KPEIMTHOrO PUCKA, a)e eClH MOATBEPKIEHHE TAKOTO
3HAYMTENBHOIO YBEIWYEHHs KPEJMTHOIO pUCKa HAa YPOBHE OT/JENBHOIO HHCTPYMEHTA €Lile HELOCTYIHO.
Pacuer IMCKOHTHPOBAHHON CTOMMOCTH OXHIA€MBIX IEHEKHBIX MOTOKOB 00ecrneueHHOro (pHHaHCOBOrO akTHBA
BKJIIOYAeT JeHEeKHblE MOTOKHM, KOTOpPEIE MOTYT BO3HHMKHYTh B pe3y/bTaTe BCTYIUIEHMA KPETUTOpa BO BlajeHue
UMYILECTBOM NODKHHKA, 33 BBIYETOM 3aTPaT HA MOIydeHHe U NPOAaxy obecrieueHHs, HEe3aBHCHMO OT CTENeHH
BEPOSTHOCTH BCTYTIIEHHS KPEAUTOPA BO BAJEHHE HMYIIECTBOM IOJKHHKA,
Ecnu B mocnenylollleM NepHoie CyMMa yObITKAa OT 0GECLEHEHHs CHIDKAETCH, M 3TO CHIDKEHHE MOKET ObITh
0GBEKTHBHO OTHECEHO K COOBITHIO, HACTYMMBILIEMY T0clie TPU3HAHUA 00ECLIEHEHH: (KakK, HarpuMep, NOBbILICHHE
KPEeIUTHOrO peiiThHra 1e0uTopa), paHee OTPaXKeHHbIH YOBITOK OT 00eCUeHEeH s BOCCTaHABINBACTCA MOCPEACTBOM
KOPPEKTHPOBKH CO3[aHHOTO pe3epea 4epe3 NpUObIIU 1 YObITKHU.
AKTHBBI, TIOTAIIEHHE KOTOPLIX HEBO3MOMKHO, U B OTHOLIEHHH KOTOPHIX 3aBEpIUEHE! BCe HEOOXOMHMMbIE NPOLELYPbI €
LEJTBIO TIOJHOTO HIIH YaCTHYHOTO BO3MEIIEHHMS H ONpeleneHa OKOHYaTe/IbHasd cyMMa YObITKa, CIIMChIBAOTCA 38 CUeT
peseppa nox obecueHenue. [locnenyiolee BOCCTAHOBIEHHE PAHEE CIHCAHHBIX CYMM OTHOCHTCSl Ha CUET MOTEPh OT
obecueHeHus B pUOBIIAX B yOBITKAX.
JInsi OUEHKH OKHMIAeMBIX KPEIMTHBIX YOBITKOB 110 KPaTKOCPO4HO# meGuTopckoii 3anoixeHHOCTH KommaHus
HCIIONB3YeT YNPOILEHHbIH MOAX0I HA OCHOBE MaTPHUIIBI PE3EPBOB, NO3BONAIIIMI HAYKCIEHHE OLEHOYHOrO pe3sepBa
nozx yOBITKH 3a Bech CPOK IOrosopa. MaTpHlia pe3epBOB PacCYMTBIBAETCA HA OCHOBAHWH MCTOPHYECKOTrO OINbITA
KPEIUTHBIX YOBLITKOB C YYETOM MPOrHO3HLIX MAKPOIKOHOMHUECKHX OLIEHOK H OOHOBISAETCS HA KaXIYIO OTYETHYIO
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naty. Toproeas neburopckas 3a10MKEHHOCTb T0€IEHA HA KATErOPHH B 3aBHCHMOCTH OT JHEil MPOCPOYKH, M HA
OCHOBE HCTOPHYECKOr0 aHanu3a Ko3Q(UUMEHTOB NepONTOB ONMPENeNsAOTCS YPOBHH OKMAAEMBIX KPETHTHBIX
YOBITKOB. M3MeHeHus OLleHO4HOr0 pe3epra Mol yOBITKH OTPAKAIOTCS B COCTABE OTYETA O NPHOBLLTH UIN YObITKE.

Dunarcosvie 0dA3aMETLCMEA
Komnanus knaccuuuupyer ceon grnancoBble 0613aTenbeTBa, Haxoaswmecs B cdepe neiicterna MCDO (IFRS) 9,
crenyrolnM odpa3oM:

- (uHaHCOBblE 00A3aTENLCTBA, OLEHHBAEMBIE IO CIPABEUTMBON CTOMMOCTH Yepe3 MPHGLLTL WK YObITOK;

- (uHaHCOBBIE 00A3aTENBLCTBA, OLEHHBAEMbIE 0 aMOPTH3HPOBAHHOI CTOMMOCTH;
Bee ¢uHaHcoBbIe 0053aTeNbCTBA NEPBOHAYANBHO IPH3HAIOTCA 110 CNIPABETHEOI CTOMMOCTH, 33 BLIYETOM (B cydae
KPEIUTOB, 3aifiMOB M KPEAMTOPCKOH 3a10JKEHHOCTH) HENOCPEACTBEHHO OTHOCSIIMXCA K HUM 3aTpaT Mo CleNKe.
®uHancoBble 00a3aTeNbCTBA KOMMaHuK BKITFOUAIOT KPATKOCPOYHYHO KPEIHTOPCKYHO 3a/10/KEHHOCTD.

Kpamkocpounas — kpeoumopckas  3a0ondceHHOCHb  TIOCNE  NEPBOHAYANBLHOTO MpPH3HAHHA YYHTHIBAETCH M0
aMOPTU3UPOBAHHON CTOMMOCTH € MCTIONB30BaHHEM MeTola 3 (eKTHBHOI CTABKH MPOLIEHTA.

Jloxonel ¥ pacxolbl MPH3HAIOTCS B NpUOBLIAX WM yOBITKAX NEpHOIA TOrAa, KOraa Mpekpaluaercss NpH3HaHue
KPEIHTOPCKOIl 3a/10/DKEeHHOCTH MM IIPU3HAaeTCs ee obeclieHeHue, a TAKKE B MPOLECCE AMOPTH3ALIMH.

Onepayuu « PETTO» oTpakaroTcs B ydeTe Kak onepaunn GHUHAHCHPOBaHHs. MUHAHCOBLIE aKTMBBI, MPOIAHHEIE 110
norosopam «PEIIO», nponomkaroT oTpakarhes B (PMHAHCOBOH OTYETHOCTH, & MOMy4€eHHbIE CPENCTBA NPH3HAIOTCS B
KauecTBe 00s3aTeNbCTB. PasHHLA Mexay LeHol NpolakH M LEHON oOpaTHOH MOKYMKH OTpakaeTcs B COCTAaBE
npubLITH WIH YOBITKA, KaK 3TO packpsiTo B [TpuMeuanun 4.15.

Ilpexpaujenite npusHanua unancogelx akmMueos u 0OA3amensemes
Dunancosulil akmue NPEKPAILAET YYHTHIBATECA B 0TYETE 0 (PMHAHCOBOM TOJOKeHHH Komnanwmn, e

- CPOK JeACTBMs NpaB Ha NOTy4eHHe ASHEKHBIX IOTOKOB OT AKTHBA HCTEK;

- Komnanus coxpanser 3a coboif mpaBo momydaTh AeHEXKHble MOTOKH OT aKTHBA, HO TPHHANA Ha cebs
00s13aTeNbCTRA NEpeAaTh HX MOJTHOCTHIO G€3 CYIIECTBEHHOI 3a1ePKKH TPEThEl CTOpOHE;

- Komnanus mepenana cBoM npaa Ha MOMyYeHHE NEHEXKHBIX MOTOKOB OT akTHBa M MMGO nepenana Bce
CYLLECTBEHHbIE PUCKH M BO3HATPAKICHHs OT akTWBa, NMOO He mepenana, HO W HE COXpaHHia 3a coboii Bce
CYLUECTBEHHbIE PHCKH M BO3HATPAKAEHHs OT aKTHBA, HO Mepeaana KOHTPOIb Hal STHM aKTHBOM.

IIpusHanne unarncosoeo obazamenscmea NpexpalaeTcs, eciu 00A3aTeNbCTEO NOraLeHo, AHHYJTHPOBAHO, HIH CPOK
€ro neficTBUS HCTeK.

Ecnn nmeromeecs punaHcoBoe 0083aTeNbCTBO 3aMEHACTCA IPYTHM 0053aTeILCTROM MEPEN TEM e KPeIuTOpOM, Ha
CYLIECTBEHHO OTIMYAOLIMXCS YCAOBHSAX, HIIH €CJIH YCIOBHA HMelolerocs 0013aTebCTRBA 3HAYHTENLHO H3MEHEHDI,
TaKas 3aMeHa MIH M3MEHEHMS YUMTBIBAIOTCA KaK MpeKpalleHHe MpPH3HAHWS MepBOHAYalbHOrO 00A3aTeNbCTBA M
Ha4alo NPU3HAHHA HOBOTO O0S3aTENbCTBA, @ PasHMIA B MX GalaHCOBOI CTOMMOCTH MPU3HAETCA B MPUOBLISX H
yOBITKax nepuoaa.

4.3. JleHe:HbIe CPeicTBA H MX IKBUBAJIEHTDI

I[eHexchle CpeacTBa M HX DKBHBAJICHTBl BKIKYAKOT NEHEKHBIE CPEACTBA B OaHkax, B Kacce, IOENO3HThI 10
BOCT]JE60]33HHH WJIH CO CpPOKOM ToramcHHsA MCHEE TpeX MECALCB, a Takke IpPyrHe KpaTKOCPOUHbIE
BBICOKOJTHKBH/IHBIE HHBECTULIMH C NMEPBOHAY4YaIbHbIM CpOKdﬁ noraleHusa MEeHee TPpeX MECALEB

Jleno3utel ¢ nepBoHaYanbLHBIM CPOKOM ToralleHus Gosnee 3 Mecsaues, koTopsle KoMnanus MoxeT 0To3Bath B jr0Goe
BPEMs, COXPaHAA NP1 3TOM MPABO Ha [OYYEHHE NMPAKTHYECKH BCEH CYMMBI paHee HAYHCIEHHBIX MPOLIEHTOB, TaKke
npH3HaioTess KoMmaHuel B KayecTBe SKBHBAJICHTOB [EHEKHBIX CPENCTB, MOCKONbKY TAKME NEMO3MTHl JErko
KOHBEPTUPYEMBIX B ONpENENeHHbIE CYMMBbl JEHENKHBIX CPEICTE C HE3HAYMTENLHBIM PHCKOM H3MEHEHHA HX
CTOMMOCTH. YacThb eno3uTa, OTHOCAWIASNCS K MMHMMAIbHO HEOOXOLMMOMY OCTAaTKy, HE COOTBETCTBYET
onpefie/IeH|K) 3KBHBAJIEHTOB JEHEKHBIX CPEICTB M PACCMaTPHBAOTCS KAK MHBECTHLIMH.

JleHexHbIe CPEICTBA H MX IKBUBANIEHTBI, HCTIOIB30BAHHE KOTOPBIX OIPAHMYEHO, @ TAKKE BKIAbl, pasMelleHHble HA
cpok Gomee Tpex MmecsueB, KoTopbie KommnaHus He MOKET WM He IIaHHpYeT OTO3BaTh B M0GOe BpeMs,
paccMaTpUBAKOTCA KAK HHBECTHLMM M IEIATCA Ha KPaTKOCPOUHbIe (CPOKOM 10 12 MeCALIEeB) M JONTOCPOY HbIE.

4.4, ABaHCbI BbIIaHHbIE

ABaHChl NMOCTaBIIMKAM OTPa}KaroTcss B (DMHAHCOBOH OTYETHOCTH 110 NEPBOHAUATLHON CTOMMOCTH 34 BBIYETOM
pesepea 1oa obecleHeHHe. ABaHCHl KIacCHOUIMPYIOTCS KaK JONTOCPOYHBIE, €CH OKHIAEMbIH CPOK MOTYdeHHs
TOBApOB HJIH YCHIYT, OTHOCSIUMXCS K HUM, MPEBBIIIAET ONMH IO/, MM €C/TH aBAHCHl OTHOCATCS K aKTHBaM, KOTOpbIE
OyIyT OTpakeHBl B yUeTe KakK J0JrOCPOUHbIe NPH IEPEOHAYATLHOM NPH3HAHHH.
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4.5. OcHoBHbIe cpencTBa

OcHoBHblE CpelCTBa HAa MOMEHT MOCTYIUIEHHs OTPaKaloTcs MO MepBOHAYANbHON CTOMMOCTH M B JaNbHeleM
YYHTBIBAKOTCS [0 MEPBOHAYANBHONH CTOHMMOCTH 33 BBIMETOM HAKOMIEHHOTO M3HOCA M HAKOIUIEHHBIX YOBITKOB OT
obecuenenuns. M3noc odbeKkTa HaUMHAETCA TOrJA, KOI/la OH CTAHOBMTCA JAOCTYIIEH /1S MCTIONb30BaHMS.
AMOpTH3alHs PACCYMTHLIBAETCA NPAMOTHHEHHBIM METOOM B TeYeHHE CIEMYIOLINX OLEHOUHBIX CPOKOB MOJE3HOTO
HCTIOIb30BAHHS AKTUBOB:

Cpok civaconl, nem
[Tpoune ocnoBHbIe cpencTea 2-10

Jlukeunaumonnas CTOUMOCTb, CPOKH TIOJIE3HOIO HCINOJB30BAHMA M METOObl HAYWUCIEHHS M3HOCA AaKTHUBOB
AHATM3UPYIOTCA B KOHLIE KaXKI0ro OTYETHOTO rojaa 1 KOPPEKTHPYKOTCA T10 MEPE HEe0OX 0IMMOCTH.

4.6. HemaTepualbHble AKTHBBI

HemartepuanbHble aKkTHBbI Ha MOMEHT TOCTYIUIEHHS OTPAXaloTcs M0 TNepBOHauanbHONH crouMocTH. Ilocie
NEPBOHAYANIBHOrO IPU3HAHMS HEMATEPHaNbHBIE aKTHBE YYMTHIBAIOTCS [0 MEPBOHAYATLHON CTOMMOCTH 3a BBIYETOM
HAKOIJIEHHOl aMOPTH3aLMK U HAKOTIEHHBIX YOLITKOR OT O0ecleHeHus.

HematepuanbHble aKTHBBLI ¢ OFPaHHYEHHBLIM CPOKOM TOJNIE3HOrO MCIONb30BAHUA aMOPTH3HPYIOTCS B T€YEHHE ITOr0
CpOKa H OUCHMBAIOTCS € TOYKH 3peHHA OOECLEHEHHs, eClH HMEIOTCA [PU3HAKH O0ECUEHEHUs JaHHOro
HEMaTepHanbLHOTO aKTHRA,

AMOpTH3aUMs HAYMCIAETCA Ha OCHOBE PABHOMEPHOro (MPAMONHHEIiHOTO) MeTOIa CIMCAHMS CTOMMOCTH Ha
MPOTSXKEHNH  OLEHEHHOr0 CPOKA TIONE3HOM0 HMCHONb30BaHMA AakTHEOB. CpoK TMOJIE3HOr0  HMCMOTb30BAHHA
HemaTepHanbHeIX akTHBOB KoMnaHuu oueHnBaercs B pasmepe 3-10 ner.

CpOK NOIE3HOr0 UCTIONL30BaHHMS, METON AMOPTH3ALHH H THKBHAALMOHHAS CTOMMOCTB [171s HEMaTepHaTbHOrO aKTHBA
C OrpaHHUYEHHBIM CPOKOM MOJIE3HOTO HCIIONb30BaHHA aHAIM3UPYETCH, U MPH HeOOXOOMMOCTH NepecMaTpUBalOTCA
Komnauueii, kak MHHIMYM, B KOHLIE Ka)<A0r0 OT4ETHOrO roja.

4.7.  Ob6ecueHeHHe He)HHAHCOBLIX AKTHBOB

Ha xaxmyro orderHyro naty Komnauus OLEHHMBAeT, CyIECTBYIOT 1M Kakue-TMOO NPHM3HAKH BO3MOXKHOrO
o0eclieHeHNa aKTHBA, IyTeM MPOBEPKH HAIMYUs NPH3HAKOB 00ECIEHeHUs GANaHCOROH CTOMMOCTH aKTHBOB. Eciu
TakHe MPU3HAKH CYMeCTBYIOT, KoMnaHus OLeHMBaeT BO3MELIAEMYK) CTOMMOCTh aKTHBOB M CPaBHHBAET C €ro
0anaHcoBoi cTOMMOCTHIO. Bo3Mellaemas cymMMa akTHBAa MNpeiCTaBiseT coOOH HAaMOOMbUIYIO BETHUHHY M3
CrpaBe/IMBON CTOMMOCTH aKTHBA MIIH FeHepHpYIOlleil eIMHHLBI 32 BLIMETOM 3aTpaT Ha MPOAaXKYy MIH CTOHMOCTH
MCMONBL30BAHUA, H OMPENCNAETCs A OTAENLHOrO aKTHRA 33 MCKIIIOUEHHEM CIydaeB, KOra aKTHB He TeHEepHpYeT
NPUTOKOB JIEHEXKHBIX CPEICTB, KOTOPbIE€ B 3HAYMTENBLHON Mepe HEe3aBHCHMBI OT MPHTOKOB JIEHEKHBIX CPENCTB,
TeHEpHPYEMbIX IPYTMMHA akTHEaMH Hid Komnauusmu axtuBoB. Ecni GanaHcoBasi CTOMMOCTL aKTHBA MPEBIIIAET
BO3MEIIAEMYIO CYMMY. TO aKTHB PacCMaTPHBAETCs Kak oOeCLeHEeHHBI M CTOHMOCTb €ro yMEHbIIaeTcs 0
BO3MEIIAEMOl CyMMBI. Y OLITOK OT 00€CIIEHEHHS NIPH 3TOM OTHOCHTCS HA PACXOIbl B COCTABE OTYETA O NPUGHLLTH WK
YOBITKE 1 NPOYEM COBOKYTHOM OXOJ€ T B MPOYHii COBOKYITHBIH 0XOX ([U151 TIepeOLieHEHHBIX AKTHBOB B NIPeenax
pe3epRa MepeoLeHKH).

4.8, ApeHna 2

B MomeHT 3akmouenus J0roeopa Komnauna OLICHUBAECT, SABJACTCA JH AOrOBOP B LICJIOM HIH €ro OTAENbHBLIE
KOMITOHEHTBI JIOrOBOPOM apeHIIbI. HOFOBOp B LIEJIOM WIIA €ro OTAEIbHBbIE KOMITOHEHThI SBIAIOTCS JA0roeopomM
apeHIbl, €ClW 10 3TOMY OOroBOpPY MepelacTcsi NMpaBo KOHTPOJIMPOBAaTh HCIOJIL30BAHHE PI.E[CHTH(I)HLIHPOB&HHOI’O
aKTHBa B TEYEHWE ONpPEIeNCHHOro nmepHola B obMmeH Ha Bo3MelieHne. KoMnanus NPpHUMEHAET eJIMHbIH MOIX0I K
NPU3HAHUIO U OLIEHKE BCEX BHAOB ape€Hbl, 32 MCKIIOUYEHHEM KpaTKOCPO‘IHOﬁ apeH/ibl 1 apeH/Ibl aKTHBOB C HH3KOI
CTOHMMOCTBIO.

Kpamxocpounas apenda u apenoa akmugos ¢ HUKOH CHOUMOCHIbIO

Komnanus npumensieT 0ocBOOOXIEHHE OT TNPHU3HAHMS B OTHOWIEHMM KPaTKOCPOYHOH apeHibl K CBOHM
KpaTKOCPOYHBIM JIOrOBOpPaM apeHAbl (T. €. K JOroBOpaM, 1Mo KOTOPHIM Ha JaTy Hauajla apeHibl CPOK apeHIbl
cocrapiset He Gosee 12 MecALER M KOTOPhIe HE COLePIKAT ONLUHOHA Ha MOKYTKY 6a30BOro akThea). KoMnaHus Takxke
NPHMEHSIET OCBODOXK/IEHHE OT MPH3HAHHA B OTHOLIEHMM apeH/bl AKTHBOB C HH3KOH CTOMMOCTBIO K JIOrOBOpaM
apeHIlbl, CTOHMOCTh KOTOPOro CYMTAETCS HU3KON. APEHIHBIE MIATeKH M0 KPaTKOCPOYHOMN apeH/ie ¥ apen/ie akTHBOR
C HH3KOH CTOMMOCTLIO NPU3HAIOTCS B KAYECTBE PACXO/0B JIMHEHHBIM METOIOM Ha TIPOTSKEHUH CPOKA APEHIbI.

4.9. BosnarpaxaeHust paGoTHHKaM

BosHarpaxaenue paboTHHKaM COCTOMT W3 3apabOTHON MIATHI, AONOMHUTENLHO OMIaThl B BUAE IPEMUIl U IPYrux
BEINJIAT CTUMYIHPYIOLIETr0 XapaKkTepa.
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Ilpu ompenenennn BenH4MHbl 00513aTENLCTBA B OTHOIIEHHH KPAaTKOCPOUHBIX BO3HarpaxaeHuii paGoTHuKkam
ANCKOHTHPOBAHHE He MPHUMEHACTCS, 1 COOTBETCTBYIOLIHE PACXO/Ibl IPU3HAIOTCS 110 MEPE BbITIONHEHHs PAGOTHHKAMK
CBOMX TPYIOBbIX 0053aHHOCTENH.

4.10. O6s3aTebCTBA 10 NEHCHOHHOMY obecrevenuio, COLHAIBLHOMY HAJOTY M COUMATBHBIM IIATEKAM

Komnanus BblInayuBaeT couManbHelii HaloOr B GHOIKET Pecny6nuku Kasaxcran M ycTaHOBIeHHble 3aKOHOM
obsi3aTenbHble COUMANbHbIE OTYNCIeHHs B [0cy1apeTBeHHBLI (onn coumanbHoro crpaxopanns. COBOKYMHAS CTABKA
COLHAITLHOTO Halora H COLHANLHBIX OTYHCNIEHHI cocTaBnseT 9.5% oT o6araeMbix 10X0I0B PaGOTHHKOB.
Kommanns Taike MpoMsBOAMT OTYHCIEHHS Ha 00S3aTeNbHOE COLMATBHOE MeTHLHHCKOE cTpaxoBaHHue B (homn
00513aTeNLHOrO MEMUMHCKOTO CTPAXOBAHHS B pasMepe 3% OT 06/1araeMbIX JOXO/I0B PabOTHHKOB.

Komnanus ynepxusaer 2% ot 3apaGoTHOI mmaThl cBOMX palOTHHKOB B KayecTBe B3HOCOB Ha OGA3aTeNLHOE
MEINUMHCKOe  cTpaxosanne B DOHA  0043aTeNBHOrO MEIMUMHCKOrO —CTpaxoBaHHs, KOTOpBIE  COTNIAacHO
3aKOHOJATE/BLCTRY ABNMOTCA 00A3aTENLCTEOM PaOOTHHKOB.

Komnauus Taxxke ynepxnsaer 10% ot 3apaGoTHOMN miathl cBOMX paboTHUKOB B KayecTBe OTYHCNeHHi B EanHblii
HaKOMMTENbHBIH  neHcHOHHBbIH Qo  CormacHO 3aKOHONATENLCTBY [EHCHOHHBIE OTYHCIEHHS —SBASIOTCH
00s3aTenbeTBOM paGoTHHKOB, W KoMmmanus we uMeeT HH TEKYIIETro, HU Oynylero o0a3aTelNbCTBA MO BLIMIATAM
pabOTHHKAaM TOC/IE UX BBIXOIA HA NEHCHIO.

4.11. AKuvoHepHbIii KanuTan

OGEIKHOBEHHBIE aKIIMH K1aCCHOULMPYIOTCS B KATETOPHIO KamuTaNa.
JIMBUNIEH b OTPAKAOTCS KAK 0053aTeIbCTBO H BBIYUTAIOTCA H3 BEJTHYHHDI KanuTana, eciy TONLKO OHH OObABIEHBI
10 UJTH Ha OTYETHYHO [aTy.

4.12. TlonoxogHblif HalOr

Texywyuit nanoe

Hanororie akTBbl 1 06s13aTeNIbCTRA 10 TeKyILEMY HAJIOTY 3a TEKYIIHE U TIpe/IbIAYIIHE NEPHOILI OLEHHBAKOTCS 110
CYMME, TNIPEANoNaraéMoi K BOIMEIICHHIO OT HAlIOrOBBIX OPraHOB WIH K yIiaTe HAalOTOBBIM opraHam. Hanorobre
CTAaBKH M HajlOroBoe 3aKOHOLATENbCTBO, NMPUMEHsAEMBIE IS PACyeTa NaHHOW CYMMBI, - 3TO CTABKH M 3aKOHbI,
TNPHHATBIE WK (PAKTHYECKH NPHHSATHIE HA OTYETHYIO IATY.

Omnosxcennwiii nanoe
OrnoxeHHBll Hanor mpusHaeTcs Ha OTHETHYIO IaTy MO BCEM BPEMEHHBIM pasHULAM MEKIY Hanoroodnaraemoii

~ Dasoil aKTHBOB M 00S3aTENBCTB M MX GaNaHCOBOH CTOMMOCTBIO B LIEAX (unancoBoii otyetHoCTH. OTNOXKEHHOE

HaNoroBoe 00A3aTeNbCTBO TIPHU3HAETCA 110 BCEM HANOrOOGIaraeMbiM BPEMEHHBLIM Pa3HMIAM, KpoMe CIemylolux
ClyuaeR:

- KOrma OTJOKEHHOE HaJoroBoe 00A3aTE/NLCTBO BOSHHKAET B pe3yNbTaTe [epPBOHAYANBLHOTO NpHU3HaHHA
TyIBIWINA, MO0 aKTHBA MM 00A3aTENbCTBA NO CHENKE, KOTOpas He fABjseTcs o0benuHeHHeM OH3Heca, M
KOTOpa# Hd MOMCHT €¢ COBEPUICHUs HE BIMACT HM Ha OyXranTepckyto MpHObLIb, HH HA HANOrOOGNAracMyio
NpHOBLITL WK YOBITOK; i

- B OTHOLICHHH HAalorooG1araeéMbIX BPEMEHHBIX PA3HHUI, CBA3AHHBIX C MHBECTHLMAMH B NOYEPHHE H
accouMMpOBaHHbIC KOMMNAHMH, €CIH MATePHHCKAs KOMMAHMA MOKET KOHTPONHPOBATHL PAcHpeleNcHHe BO
BPEMEHH BOCCTAHOBIICHHE BPEMEHHOH DPasHHUbl M CYLIECTBYET 3HAYMTENbHAsA BEPOATHOCTB TOTO, YTO
BPEMEHHas pasHuLa He OyIeT Bo3BpalleHa B 0603puMoM Gy ayliem.

- OmnokeHHble HANOTOBBIE AKTHELI NPM3HAIOTCA MO BCEM  BLIYHTAEMBIM BPEMEHHBIM  pa3HHIIaM,
HEHCIIONL30BAHHBIM HAIOTOBBIM JIBIOTaM M HEHCIONb30BAHHBIM HAIOrOBBIM YOBITKAM, B TOH CTENeHH, B
KOTOPOH CYIIECTBYET 3HAYMTEbHAs BEPOSTHOCTH TOTO, YTO BpPEMEHHas pasHuua OyneT BOCCTAHOBIIEHA B
obo3pumom Oymymem u GyaeT nojyyeHa HanorooGnaraemas NpUOLLIB, IPOTHB KOTOPOi MOI'YT ObITH 3aUTEHbI
BEMHTACMBIC BPEMEHHBIE Pa3HULIbI, HEHCTIONb30BAHHEIE HATIOMOBEIE JILFOTE! M HEUCTIONb30BAHHBIE HAJIOTOBBIE
YOBITKH, KpOME CIEAYIONUIMX CTyuaeR:

- KOTIa OT/OMEHHBIEC HANOrOBbIE AKTHBbI, OTHOCSIIMECS K BHIYHTAEMbIM BPEMEHHBIM Pa3HUIAM, BO3HHKAIOT B
pesy/bTaTe NEpBOHAYANLHOTO NPU3HAHMA aKTHBA HIM OOS3aTENbCTBA 1O ClENKe, KOTOpas He SBIAeTCSH
o0bennHeHneM OH3HeCa, H KOTOpas Ha MOMEHT ee COBEPIICHHUS HE BIHACT HK HA OyXTranTepeKyk NpHOLLIb, HA
Ha Hanoroo6naraemMyro NpUGHLIb MK YOBITOK;

- B OTHOLICHHH BbIMHTACMEIX BPEMEHHBIX PA3HMUIL, CBA3AHHBIX C MHBECTHUHMAMH B 10Y€PHHE H ACCOUMHPOBAHHbIE
KOMIAHHH, OTIOKCHHBIC HAJOrOBBIE AKTHBBI MPH3HAIOTCA TOTBKO B TOH CTENEHH, B KOTOPOH ecTh
SHAYNTEIbHAA BEPOATHOCTE TOTO, YTO BPEMEHHbIC Pa3HHLLI OYAYT yMeHbLIeHbl B 0603pHMOM GynyiueMm, u
Oyner nonyuesa HanorooGnaraemas NpuGbHUIb, MPOTHB KOTOPOH MOrYT ObITb HCIONbB30BaHBI BPEMEHHLIE
Pa3HHLIBL

Banancopas cTOMMOCTb OTMOXKEHHOIO HAJOFOBOrO AKTHBA TIEPECMATPHBACTCS HA KaKIYIO OTHETHYIO HaTy M
CHIDKAETCA, CClIM BEPOATHOCTE TOTO, 4TO OyJeT monydeHa N0CTAaTOMHAas HajsorooGnaraemas MpHOBLIE, KOTOpas
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MO3BOMUT MCMNOJIL30BATh BCE MIIM YACTh OTJIOKEHHBIX HAOTOBbIX 4KTHBOB, Maja. HenmpusHaHHbIe OTIOMXEHHBIE
HAJIOTOBbIC AKTHBEI MEPECMATPHBAIOTCA HA KKy OTYETHYIO AaTy W TPU3HAIOTCS B TOI CTENEHH, B KOTOpOJi
TIOABJISICTCA 3HAUMTENbHAS BEPOATHOCTB TOTO, YTO GyIyluas Haloroobiaraemas MpHOLITL MO3BONUT HCNONB30BAT
OT/IOKEHHBIE HATIOrOBLIE AKTHBHI,
OtnoxkenHble HaNOroBblE AKTHBBI M OGA3aTEILCTBA OUCHHBAKOTCA MO HANOrOBBIM CTaBKaM, KOTOpble, Kak
npennonaraercd, OyayT NPHMEHATHCS B OTYETHOM Tolly, KOrna akTHB OyneT peaqu3oBaH, a 00S3aTElbCTEO
TOrameHo, Ha OCHOBE HAIOTOBBIX CTABOK (M HAJOrOBOIO 3aKOHONATENLCTBA), KOTOPBIE N0 COCTOSIHUIO HA OTYETHYIO
naty ObLTH BBEIEHBI B NHCTEHE HIH (haxkTHYECKH BRENEHHI B nelicTeHe.
Texkywmii u otnoxenuslii Hamoru, momaneKuT NPH3HAHUIO BHE MPuOBIIH MM YOBITKA, €CIIM HAJOr OTHOCHTCSH K
CTaThAM, KOTOpPbIE NPH3HAHBI BHE NMPHOBUIH HIH YOBITKA. COOTBETCTBEHHO, TEKYWIHii M OT/IOKEHHbII Hanor,
OTHOCAIMECH K CTATBAM, KOTOPbIE IPH3HAHDL:

- B TIPOYEM COBOKYIHOM I0XOJe, MONeKAT MPH3HAHHIO B MPOYEM COBOKYITHOM JIOXOIIE;

- HCNOCPENCTBEHHO B COOCTBEHHOM KamuTane, MOmIexaT NPH3HAHUIO HEMOCPEACTBEHHO B COOCTBEHHOM

Kanuraine.

OtoxkeHHbIe HAIOrOBbIE AKTHBBI M 06S3aTeNbCTRA 3aUUTLIBAIOTCS IPYT NPOTHB APYTa, €CIIH HMEETCA KOPHIMYECKH
3aKpeIUICHHOE MNPAaBO 334€Ta TeKYIIHX HAJOTOBBIX AKTHEOB M 00513aTeNbCTB, H OTIOXEHHbIE HAJIOTH OTHOCATCS K
OIHON H TOH xKe KOMTIaHUH-HAJIOTONIATENbIINKY W HAIOTOBOMY OpraHy.

4.13. KomuccHoHHbBIE 10X0abI

Komuccuonnsie noxoms otpakaiorcs TOrZa, Koraa KoMnaHus BbINONHAET CBOM OGA3aHHOCTH K HCIIONTHEHHIO,
OOBIYHO NI0C/TE BBINONHEHHs COOTBETCTBYIOLIEI onepauri. KOMHCCHOHHBIE 10X0IBI NPH3HAIOTCS B OTpeLeneHHBIi
MOMEHT BPEMEHH, a He B TeueHHe nepuoma. CyMMa KOMHCCHOHHBIX OOXOI0B, TMOIYYEHHBIX WIH TIOTEKALIHX
MOMYHEHHIO, NPENCTABNAET COOOI LEeHY CleNKH s yCyT, MICHTH(YHUUMPOBAHHBIX KaK OTIHYHMBIE OGS3aHHOCTH K
HCNONHEHMIO. K KOMHCCHOHHBIM 0X0IaM H I0X0aM OT OKAa3aHus YCIYT OTHOCATES:
- Komuccuonnsie noxonsr ot ocymectenenns OPOKEpCKO NesATeNbHOCTH Ha PhIHKE LEHHbIX Oymar ¢ npaeom
BENCHHS CYCTOB K/IMEHTA B Ka4YeCTBE HOMHHAJILHOTO NEPIKATENs M OT IHIEPCKOil NeATeNbHOCTH;
- Komuccuounusie noxoms or ocymectsnenns ZACTIO3UTAPHOH NEATENILHOCTH B KauecTBe aHneppalitepa win B
COCTaBe IMUCCHOHHOIO KOHCOPLHYMa;
HIHEIe I0XO0IBI OT OKA3aHMUs YCIYT 110 OCHOBHOIM STelbHOCTH BKJIIOYAIOT B ceds:
* areHTCKOE BO3HATPAKJIEHHE;
* HHOPMALIMOHHbIE H KOHCY/TbTALHOHHbIE YCIYTH;
* YCITYTH MapKeT-MefiKkepa;
* HHbIC aHAJIOTHYHBIE YCIYTH.

4.14. TlpusHaHHe NPOUEHTHBLIX Z0XOI0B H pacxonoe

IIpouenTHbIe 10X 0BI/PacXombl PacCUUTHLIBAIOTCS M0 MeTony >(PeKTHBHOIM NPOLEHTHON CTaBKH.

Merton sddexruBHoii nponenTHOI cTaBki — 310 METOLL, KOTOpbIi 3aKIIIOYaeTCs B HCUMCIEHHH aMOPTH3HPOBAHHOI
CTOHMOCTH (HHAHCOBOTO aKTHBA HIH (DMHAHCOBOTO OGS3aTeNbCTRA (MM rpYNMEl GUHAHCOBBIX aKTHBOB, rpYMIIbI
(uHAHCOBLIX O0S3aTENBCTB), a Takke OTHECEHHS NIPOLEHTHOr0  10X0#a MM IIPOLEHTHOTO pacxola K
COOTBETCTBYIOWEMY NepHONY. D(eKTHBHAS MPOLEHTHAsS CTABKA — 3TO NPOLEHTHAs CTABKa, ¢ NOMOLIBK KOTOPOii
OXHaaeMble Oyyluue BbITIAThl MM NOCTYIIEHHS AeHEKHBIX CPEICTE NPHBOIATCH K YHCTOH TEKYLIEH CTOMMOCTH
(PHHAHCOBOrO aKTHBA WM (PHHAHCOBOrO 0GA3aTENbCTEA. s

Ecnu unancossiii aktue wnn rpynma OIHOPOJHBIX (PMHAHCOBBIX AKTHBOB OBLTA CIIHCAHA (4acTHMHO cnmcaHa) B
pesylibTate oOecleHeHN s, IPOLEHTHBIH N0X01 ONpeneaseTcs c YU€TOM MPOLEHTHOH CTaBKH, HCTIONbL3YeMOil mng
AUCKOHTHPOBAHMA OYIyIMX NEHEKHBIX MOTOKOB sl Liefiel HCUHCIeH s YOBITKOB OT 00ecLeHe N s.

IIpouenTsl, nonyueHHble N0 akTHBaM, OLEHMBAEMBIM MO CIPaBEIMBOM CTOMMOCTH, KIacCHPHLMPYIOTCS Kak
TIPOLIEHTHBIE IOX O/IBL.

4.15. Tlpusnanue 10X010B/pacxoaoB no onepaunsim «PEIIO» u «o6patHoe PEIIO»

Hoxombi/pacxonsl 1o oneparsivm «PETIO» 1 «obpatHoe PEIO» npusHaioTes B kKayecTe MPOLIEHTHBIX JOXOJ0B HITH
PacXoloB B cOCTaBe NMPUOBIIM MM YOBITKA ¢ HCMONBL30BAHHEM METO/IA 3bheKTHBHOIT IPOLIEHTHOIT CTaBKHN.

4.16. TIpu3HaHHe 10X0N0B MO AMBHACHIAM

I[MBHIIEHI[HBIG JA0XO0Ibl OT HHBECTHLHN NPHU3HAKTCA B MOMEHT YCTAaHOBJIEHHA TIpaBa aKlMOHepa Ha noinyyeHue
JIHUBHICHIOB.

——— e
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4.17. PackpeiTHe HH(OPMALHH 0 CBA3AHHBIX CTOPOHAX

Cropona cuuTaercs cesasanHoi ¢ Kommnanueii, ecnn 3Ta CTOpPOHa NpsIMO MM KOCBEHHO, 4Yepe3 OOHOro HIlH
HECKOJILKHX MOCPENHHKOB KOHTponupyeT KoMMaHWMIO MIM KOHTpOMHMpYeTcs €K, HMeeT AoMo B IKoMmaHHm
obecneuHBaIONIYIO0 3HAYHTEIBHOE BIMSHHE Hall Heil IPH MPUHATHH GUHAHCOBBIX U OIEPAaLIMOHHBIX PelIeHuii.
Onepauun Mex Iy CBA3aHHBIMU CTOPOHAMH — 3TO [IEPeNaya PECYPCOB, YCIYT HIH 00S3aTebCTR MEXKIY CBA3aHHBIMH
CTOpPOHaMH, HE3aBHCHMO OT TOTO, B3MMAETCA TINIATa MU HeT.

]

4.18. OueHouHbIe 065132 Te/ILCTBA, YCJIOBHbIE 005132 TE/ILCTBA H YCIOBHBIE AKTHBBI

OueHouHble 0053aTeIbCTBA — 3TO 00S3aTENbCTBA C HEONpE/IeNeHHbIM BpeMeHEM MIIH CYMMOH, OHH NMpH3HAKOTCA
TOra, Korja:
- B pesyibraTe npowmmnoro codbitis y KomMmawum ecTh CymeCTBYIOWwas OOA3aHHOCTD (ropnaMyeckas WM
BMEHEHHast);
- ABJACTCA BEPOATHBIM BOSHMKHOBEHHE NMOTPEOHOCTH B KAKOM-JIMOO OTTOKE PECYPCOB [/ HCMONHEHHs 3TN
00A3aHHOCTH;
- CyMMa 00s13aTeNIbCTRA MOKET ObITh JOCTOBEPHO OLEHEHA.
YcnoBHble 0043aTeNbCTBA — 3TO CYIIECTBYIOLIAs 00S3aHHOCTb, KOTOPAs BO3HUKAET H3 NpOLILIX COOBITHIA, HO He
NpHU3HAETCA MOTOMY, YTO BO3HMKHOBEHHE NOTPEOHOCTH OTTOKA PECYPCOB JUIA HCIIONHEHHS 00S3aHHOCTH HE SIBJISIeTCS
BEPOATHBIM MIIH CyMMa 00A3aHHOCTH HE MOKET ObITh OLIEHEHA C 10CTATOYHOI J0CTOBEPHOCTBIO.
YCIoBHbIE 0053aTeNbLCTBA He MPH3HAKTCA, a MOUIEKAT PACKPHITHIO, KPOME CITyYaeB, KOrAa BO3IMOKHOCTD BbIGBITHS
PECypCOB ABIIAETCS BEPOATHOI.
VCoBHBIE aKTHBBI He OTPaKAKOTCs B (MHAHCOBOIH OTYETHOCTH, HO MOMIEkKAT PacKpeITHIO B Cilyyasx, Koria
NOTy4eHHE IKOHOMUUYECKOH BBITOIbI SBISETCS BEPOSTHBIM.

4.19. Onepauuu B MHHOCTPAHHON BajlOTe

Onepaunn B HMHOCTpPaHHON BaliOTe NEPBOHAYANBHO YUMTHIBAIOTcS KoMnamueli B TeHre c NpUMeHeHHeM
O(HIAILHOro 0OMEHHOTO Kypca BalioT, AeHCTBYIOLIEro Ha 1aTy, KOria ofepaLuis YIOBIETBOPAET KPHTEPHSIM
NpH3HAHUS.
MoHeTapHble aKTMBBI H 00S3aTeNbCTBA, BHIP@KEHHBIE B MHOCTPAHHBIX BaTIOTaXx, MIEPECUUTLIBAIOTC TaKkKe ¢
NPHMEHEHHEM 0OMEHHOr0 Kypca BallioT, IefiCTBYIOIIEr0 Ha OTYETHYIO JaTy.
MoneTapHbie akTHBLI H 0643aTeNbeTBa KoMMaHH| [IepecyuTanbl B TEHTe Ha OTYETHYIO JaTy Mo cledyIOLHM Kypcam:
Ha 31 dexabpa 2024 2.:
BhIpakeHHbIe B oiapax CIIA - no kypey 525.11 tenre 3a 1 nonnap;
BhIpaskeHHbIe B EBpo — mo kypey 546.74 Tenre 3a 1 Epo;
BbIPAKEHHBIE B POCCHICKHX pYOnax — no kypey 4.88 tenre 3a 1 py6us;
BBIPAXKEHHBIE B F0OAHAX — 10 Kypcy 71.94 tenre 3a 1 roanb;

na 31 dexabps 2023 2.

BhIpakeHHele B nonnapax CLIA - no kypcy 454.56 Tenre 3a 1 nonnap;
BbIpakeHHble B EBpo — mo kypey 502,24 tenre 3a 1 Eppo;

BEIP2JKEHHbIE B YKDAHHCKOMH rpuBHe — 1o Kypey 11,99 genre 3a | rpusny;
BBIPQIKEHHBIE B POCCHICKUX pyOisax — no Kypey 5.06 Tenre 3a 1 py6us;

Hns nepecuera cratell HMHAHCOBOH OTYETHOCTH, BBLIPAKEHHBIX B MHOCTPAHHBIX BallOTaX, a Taloke IS Leneii
OTPAXKEHIsS BATIOTHBIX Onepauuii B OyxranTepckom yyere Kommnaumsi mcnonbsyeT odHuManbHbie KYpehl BamOT
ycraHoBleHHble B PecriyOnuke KazaxcraH.

Bee kypcoBble pasHHIILI, BO3HUKAIOLLIE TIPH [IOrAIEHHH H TIepecyeTe MOHETapHBIX CTaTel, BKIYAIOTCA B NPUOLIIH
H yOBITKH NepHoIa.

HemoneTapbie cTaTbu, KOTOpble OLEHMBAIOTCA 1O MCTOPHYECKOHl CTOMMOCTH B HHOCTPAHHOH BamoTe,
TNIEPECUUTLIBAIOTCA M0 OOMEHHOMY KypY BalIOT Ha JIaTy COBEPLUEHNUS MEPROHAYATBHON CENKH.

Hemonerapuble cTaThi, KOTOPbIE OLEHHBAIOTCS 1O CIPABELTHBOM CTOMMOCTH B HWHOCTPaHHOH BalOTe, NepeBoasTCA
10 0OMEHHOMY KypCy Ha 1aTy ONpe/leieHus CrpaBeTHBOli cToMMOCTH. Bee KypeoBbie pasHHLbI, BO3HHKAKOLIIE npH
TNEPeCcyeTe HEMOHETAPHBIX CTATEH, YIUTBIBAIOTCS B COOTBETCTBHH C NPUHIMNAMH MPU3HAHMS JOXOIOB MU pacxonoe
B pe3yJbTaTe H3MEHEHHS CTIPABEITHBONH CTOMMOCTH CTAaThH.

£

4.20. CoObITHA NOC/€E 0OTYETHOH AAThI

CoObiTHsl TOCTE OTYETHOH HAaThl — 3TO COOBITHA, KAk OnarompusTHble, Tak M He GNAroNpHsTHbIE, KOTOpbIE
MPOMCXONAT B MEPHOA MEXIY OTYETHOH NaToil M 1aToi yTeepkIeHMs (MHAHCOBOH oTuetHocTH. CoGBITHS,
TNOATBEPKNAIOUINE CYUIECTBOBAHME HA OTYETHYIO 1aTy YCIOBHS, OTPaXaroTcs B (HHAHCOBON OTYETHOCTH
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(xoppekTupytomue codbITHA). CoOBITHA, CBHIETENLCTBYIOUINE O BO3HUKIUHMX MOCNE OTYETHOIH NaThl YCIOBMAX, HE
oTpaxkarTcs B (PHHAHCOBOI OTYETHOCTH (He KOPPEKTHPYHOILHE COOBITHA).

5. OueHKH U 10NYILEHHS] PYKOBOICTRA

B mpouecce npuMeHeHHsT Y4eTHOH MOIUTHKM KOMNaHWM PYKOBOLCTBO JOMKHO HCMOIb30BAaTh CBOM CYKIEHMS,
IenaTh OLUEHKH H JOMYIIEHH B OTHOLIEHHH 6anaHCOBOH CTOMMOCTH aKTHBOB U 0053aTebCTB, KOTOPbIE HE SBIAIOTCS
OYEBHIHBIMH M3 OPYTHX HCTOMHMKOB. QLEHOYHbIE 3HAYEHHS W JeXalllle B UX OCHOBe JOMyIieHus (hopMHUpyIoTCs
HCXOJI M3 TIPOLLTIOTO OMBITA U MPOYHX (PaKTOPOB, KOTOPbIE CUMTAIOTCSA YMECTHBIMH B KOHKPETHBIX 0OCTOSTENbCTBAX.
(dakTHuecKue PE3YILTATEl MOT'YT OTJIMYATLCA OT JaHHBIX OLIEHOK.

OLEeHKH W CBA3aHHbIE C HUIMH JOMYLIEHHA PerylsapHO nepecMaTphBaoTcs. FI3MeHeHHA B OLEHKaX OTpa)KatoTcs B TOM
nepuoae, B KOTOPOM OlEHKa Obllla NepecMOTpeHa, ecii W3MEHEHHE BIUAET TONBKO Ha ITOT MepHon, NHOo B TOM
NepUoIE, K KOTOPOMY OTHOCHUTCA U3MEHEHHE, H B 6y,[[y1llHX nepuonax, €Ciii H3MEHEHHUE BIIMACT KaK Ha TEKYLIHE, TaK
1 Ha Oynyuiue nepuossl.

OCHOBHEIE JOMYILIEHHUS, KACAIOLINXCA OYIYILHMX H IPOYMX OCHOBHLIX HCTOUHHUKOB HEONpeNeNeHHOCTH CY:KACHHS Ha
OTYETHYIO ATy, KOTOPbIE UMEHOT 3HAYUTEIILHBIH PHCK BBI3BATh CYUIECTBEHHLIE KOPPEKTHPOBKH TEKyH.lCﬁ CTOMMOCTH
AKTHBOB U 0053aTeNbCTB B TEUEHHE CJIEOYIOUIEro OTYETHOIO roja, NpeacTaBli€Hbl Jaliee:

Cnpasednueas cmoumocnis QuUHAHCOBBIX UHCIPYMEHINOE

Ecnu cnpaBennuBas CTOMMOCTb (DMHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 00S3aTeNbCTB, OTPAKEHHBIX B OTHETe O
(hHHAHCOROM MONOKEHHH, HE MOKET OBITh ONpe/ieNeHa Ha OCHORAHUM 11I€H Ha aKTUBHOM PhIHKE, OHa ONpeieNnsercs ¢
HCTIONB30BAHHEM Pa3NHYHBIX MOIENeil OLEHOK, BKIIOYAIOMNX MaTeMaTHYeckue MoaenH. McxonHele naHHble s
TaKHX MOJeneii onpenensoTcs Ha OCHOBAHUHM HAOMI0IAaeMOro phIHKA, €ClIH TaKOe BO3MOYKHO; B MPOTHBHOM CiTydae
IUIs ONpeZieNleHHs CIpaBeNIMBOI CTOMMOCTH He0OXO0IMMO NPUMEHTh cy:k/1eHue. [lnsg onpeneneHus cnpapeiInBOi
CTOMMOCTH (DMHAHCOBBIX AKTHBOB, OLEHHBAEMBLIX IO CNPaBELMBOH CTOMMOCTH 4epe3 NpHOLIIbL WIH YOBITOK,
Komnanus npuMeHus1a MOJIENIM aHallOTHYHbIE, TPUMEHEHHBIM 3MHTEHTOM 3THX HEHHBLIX 6ymar.
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6. JleHexHbie cpeacTra

Ha 31 ﬂekaﬁpﬂ

 Jlenesxupie cpencrna Ha Tekywmx cuerax B HHOCTPaHHOI BaloTe B R 37,042 .

Ha 3] nenaﬁpﬁ N

L
323,131

 Jlembrit a pacuernbIX cuerax B Tenre

34159 1,069

 JleHeninie Cpe/icTsa Ha CHeTaX IpyTUX MUANCOBLIN OprammsaumiinTenre 20436 17218 |

 JleHexuble cpeicTBa Ha CHETAX APYTHX (PUHAHCOBKIX OpraHM3AIMIi B BATIOTE 505,042 13022

: Ouctlgy__ﬂmﬁ [PE3CPE MOJ OKHAACMBIE KPEAUTHBIE YOBITKH*
_Hroro

_(2466) (2,674)
594213 411,766

Henesxtle cpencTea B paspese GAHKOB H (MHAHCOBBIX Opranmsauuii:

VHa 31 nexaﬁpﬁ 20%4 r.

. Peitruur
- Ba2/CrabtuibHblii.
- Moody's Investors
AO «Eppasulickuii Gamk»  Service
Baal/Cra®unbHbiii.
- Moody's Investors
AO «Hapoanniii Gank Kasaxcrana»  Service
' Bal/ITosurHeHblii.
Moody's Investors
_AO «bank LenrpKpeaur» Serviee

- AO «llenrpanbHerii tenosurapuii
UCHHBIX Oymar»  Bespefirunra
AQ «KB «Mockommeputamen
AQ «Kanpunrosriii uentp KASE»  bes peifrnnra
- Ba2/TlozuruHerii,
- Moody's Investors
AO ForteBank» . Serviee
_ ARDSHINBANK CJSC __bes peiitunra:

 Teic.Tenre Pefitunr

bes peifrugra

Ha 31 nexa6pn 2023 r.

Toic. Tenre

- Ba2/Tlosurupnblii,
- Moody's Investors
3,587 Serviee 14726
Baa2/TlosutusHsIi, :
- Moody's Investors
28,149 Service ... 200
- Ba2/llosurupnerii,
Moody's Investors
- Semvice 306581

276678 Bespeimwmra 5087
375  bespeiitnara 8
114,530  Bes peiTiHra 81,525 ;

CENTRAL SECURITIES

~ DEPOSITORY LIMITED ~ Be3 peiirunra

B+/CrabunbHurii,

AO «Bereke Bank» __Fitch Ratings

T Bf.CTa6HHth;ﬁ,
_AO «Hypbamk»  S&P
AO «TPHH®HKO»

bes peifrupra

Mpowwe
ROEMER CAPITAL (EUROPE)

- bespedirura 562
594213 x 411,766

3a rox, 3akoHumMBuIMic 31 nexabps 2024 Tola, HAYNCICHQ BO3HATPAKICHHE HA OCTATKH JICHEKHBIX CPENCTB Ha

TEKYLUMX CueTax B OaHKax Ha cymmy 17 Teic. Tenre (2023 r

on: 241 Teic. Tenre).

*
,H?'%‘f’?’f’.?f{?“t’ﬁ pesepee na oxcudaemole Kpedummusie yobimiu:

~Hawavamoroma
- Hauncnenne

Ha kowenrona

7. CueTa M 1eM03NTHI B KPEAHTHBIX yUpeKICHUAX

,,,,, 322023r.
(2s674)' |

208 (2,674)
2466) (2,674

Ha 31 nexaGps 2024r. . Ha 31 nexabps 2023 r.

Kparkocpounsle akThBbI

533,361 9,957

. Bosnarpaxzaenns k nonvuennio

534.419 9,957

. Pe3seps na oxunaembie kpeautheie yobITKH

(1,058)

- Jlonrocpounbie aKTHBbI

. leHexHble cpescTBa, pasMellleHHbIE HA 1eMO3UTe 10 BOcTpeboBa

- 1,225,451
HHs* - 1,241,541

- Peseper Ha oxunaemple kpeantHble VOBITKH* *

(16,090)

" Hroro

533,361 1,235,408

" Kommasus s 2024 rOny pa3sMecTHIa JIeHeKHbIe CPeCTRa B
Gank» non 13-14.7% ronoesIx.

TEHTe Ha KpaTKocpouHoM nenosute B AO «Espasuiickuii
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f!’fwe’fff_f.me8Pe3ep8¢_ﬁa,mu_@aewf_€ Kpeoumnsie y6oimiu: g
- " . ) . 322023r.  3a2022r.
Hakowenroja o ) e b S——c )

3a ron, 3akoHunBIIHiics 3 | nexadps 2024 rona, Haurcieno BO3HarpaxaeHue Ha cymmy 140,029 Teic. Tenre, yaep:KaH
Hajor Ha cymmy 21,004 Thic. Tenre.
3a rox, 3akoHuMBIIHiica 3 | nexadps 2023 rona, nauncieno BO3Harpakaexue Ha cymmy 181,352 twic. Tenre, yaepxas
HaJior Ha cyMmy 27,203 Teic. Tenre,

8. DUHAHCOBbIE AKTHBbI, OLEHHBAEMBIE M0 CHPaBeLIHBOI CTOHMOCTH Yepes MPHOLLTL HiIH YObITOK

b R ~ .. Ha3l nexabpsa2024r, Ha 31 nexabps 2023r.
Momroskie uennbie Gyvarn* — 52229 18,460
Honesrie uennbie Gymarn IR 145443 =
 AMEpHKaHCKHeE JIenosuTaphbie PICTHCKH(AIIR) 1 198995 | =
j__Fﬂoﬁﬁﬂwm.%E_HOW@RHWpacnﬂcm_(f_ﬂ?)________ we—.." ;.| S
Hroro B Se— -1 S

*Jlonrosbie etnbie Gymaru npexcTasnens: crexyiommwL: A
Banora - Hpouenrnas . Ha 31 nexabps
B e CTABKA L 2024y,
- Kaznauelickue o6aurammu Mumnncrepersa dunancor : .\ - . 404368
- PeenyGmuin Kasaxcran T ———— N 167% | .
- EspooGuauranmm Munucreperea hunancos PecniyGnuku 187.861

Rasaxeran —— S S - v S R
BIORD. e ——X X 1 592229

Bamora - Mpouentnass  Ha 31 nexabpst
oo .. CTABKA . 2023r,
Espoobnuranun Munncrepersa dunancos Poccuiickoii : i
Qercpawn oo Empo L L12S% 59354
- Tocynapersentsie oGnuraumn suemmero O0JIMraunoHHOTO 3aiiMa ! :
A . JlomapCliA - 475%
Ykpaunckas :
- OBmtraunn BryTpennero ToCYNEPCIOCHHOTO saiMa Vipamubt | rpuewa | 12.7% . 413,631

645475

Ha 31 nexabps 2024 rona, B Tom yncne YUTCHO HA4YHCIIEHHOE, HO HE MOMYYEHHOE KYMOHHOE BO3HArpa<aeHue Ha
cymmy 33,211 Thic. Tenre (2023 rox: 10.038 rbic. Tenre).

[pudeine (yowiTok) or Onepauuii ¢ akTHBaMHU, OLlE:HHBaCMI:II:MH 10 CpaBe/THBOM CTOMMOCTH Yepes NpHBbLLTL HITH
yYOBITOK: g

. .3a2023r.
137,165

. 15405
_ (48476)
104,094

 Peanusoranas npuGLTE 10 ToproBLIM OnepammaM ¢ ueHHbtMH Gyvaravn '
_ Hepeanusopannas nputeis OT M3MEHCHHS CTIPAaBE/UIMBOH cTOMMOCTH
- Hepeanusosanmusiii y6eirox or H3MCHCHUS ClIpaBe/uIMBOi CTOMMOCTH

Hroro

Hauucnenubie nponenTHbie noxos! 1o JOMTOBBIM LEHHBIM Gymaram B 2024 roy cocTaBmin 113,545 thic. Tenre, B
TOM YHCJIE;

- @MOPTH3allHs THCKOHTA Ha cyMMY 86,643 Tric. TEHTE;

- HATHCIICHHOE KYTIOHHOE BO3HArpaXkaeHHe Ha cymmy 26,902 Tric. Tenre,

Hauucnennrie npouenrusie noxonsr no A0JITOBEIM LeHHBIM Oymaram B 2023 romy coctaBuny 115,887 Thic. TeHre, B
TOM YHCJIE:

- AMOPTH3aLMA 1MCKOHTA Ha cymMy 104,864 Thic, TEHre;

- HAUNCTIEHHOE KYIIOHHOE BO3HArpaKIeHHe Ha cymmy 11,023 Thic. Tenre.
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9. Coraawenus «odpatroro PEIIO» u «PETIO

Coenautenua «obpamuoe PETIO»

_ Onepanun «oGpatsoe PEIO» o 3795337
_Hauncnennbie noxone! B Brne BO3HATpaKAeHHs
Hroro

3814913

CnpasennmBas cTonmocts ofecnedeHns 1 6anaHcoBas CTONMOCTb aKTHBOB IO COMNTAILIEHHSIM «obpartnoe PETIO» no
cocToAHMIo Ha 31 nekabps 2024 rona npeacTaBieHbl CAEAYIOMNM 06pa3oM:

Cnpasennueas
) o __banancosas cToumocte  cTommocTh
Ipocthie akumn AO «bank LentpKpeaim 23045150 2317,734
,,,,,,,,,,,,, ’K : 700,796 657,319
~ Hpocrbie akummn AO «Hapoaniii Bank Kasaxcrana» R 809,602 ) 811,843
_Hroro ; _ 3814913 3,786,896

3a ron, 3akoHuMBIIHiics 31 nexabps 2024 rona, HauMCIEHHblE J0XOLI B BHIE BO3HArpaykKIeHHus [0 OnepauniM
«obpatHoe PETTO» ¢ ueHHbiMu Gymaramu cocraBuin 229,187 Thic. Tenre.

3a ron, sakoHuMBIIHiics 31 nekabps 2023 roma, HayHCIEHHbIE MOXOIBI B BHIE BO3HATPaKIEHUS 10 OMEpaImaM
«obpatnoe PEITO» ¢ uennsiMu 6ymaramu coctaBinu 9,789 Thic. Tenre.

Onepayuu « PETIO»

- _ Ha3lnexabpa2024r.
~ Onepauun «PETIO» - - R 3,242,971

HaukcnieHubie 10X0/Ib B BUIE BOSHATpXIEHHS } T 6,845
Hroro _ ) ) E . 3,249816

CnpaBennuBas cTommocTh obecrieyeHns H GanaHCOBAs CTOMMOCTE OGS3aTENLCTB MO COMTAMIEHUSM «PEIO» o
cocToAHmO Ha 31 nekaGps 2024 rona npencTaBIeHs! CleLyOUEM 06pasoM:

: Cnpapennnsas
. I ‘ BanancoBas croumocts £ CTOHMOCTDL
[poctiie akunn AO «Bank LlenrpKpennr» o o 2303272 2315948
_ Mpoctere axunn AO «Hapoausiii bank Kasaxcrana» i 761,050 761,360
_ EBpoodmirannu Munncrepersa ®unancos PK ' 185494 183,527

Utoro 3249816 3,260,835

3a roxn, 3akonumBimiics 31 nekadpa 2024 rona, HauHCAeHHbIE pacxobl B BHAC BO3HATPAKACHHS MO ONEpaLHsIM
«PEIIO» ¢ nenneiMu Gymaramu coctaBuan 150,632 Teic. Tenre.

3a ron, 3akoHuMBIIHiicA 31 nexkaGps 2023 roxa, HAUMCIEHHbIE pacxoibl B BHAE BO3HAIPAK/IEHUA MO ONEpPALMAM
«PEINO» ¢ uennsiMu Gymaramu coctapunu 1,874 Teic. TeHrg.

10.  [ebuTopckas 3a10/15KeHHOCTD

Ha 31 n.éllcaﬁpﬂ 2024 1. Ha 31 nekabps 2023r
169419 2011
169419 2,011

_Cuera k nonywenmo sa yenyru

11.  IIpoyme KpaTKOCPOYHBIE AKTHBbI

L . ... .. Ha3lnekabps2024r. Ha3l nexabps 2023r.
_ ABAHCOBBIE TLIATERH 110 HAJIOraM ) - 1,830 2,026

~ Pacxonut Gynymwix nepuonos ; 6,289 ‘ 1,687
- ABaHCLI BbIIaHHbIE CTOPOHHMM OPraHW3aLMsIM 0] TOBAPH] H YCIVIH 7,044 6,037

17282 1,049
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12. OcHoBHbIe cpeacTBa

ITpoune _ Hroro
_Ilepsonayanbnas croumocts I P -
- Ha 1 ssuBaps 2023 r. _ - ) 4 3827 B 4382
- Mocrynaenne o - 31,229 31,229 .
- Ha 31 nexatps 2023 r. L I, 35,611 - 35,611
Toctynaenne - I S 14,563 . 14563
- - Ha 31 nekabps 2024 r. - e 50.174 50,174
: _ Hakonaennas amoptusauns _ . o
- ~Halsaueaps 2023r. o o (443) - o (443)
.~ AvopTi3auus 3a rox ] (2,939) e (2939)

) _ Ha 31 neka6ps 2023 1. ” ), (3,382) (3.382)
_ AMopTH3aLHs 3a rol . - ) . (8,356) o (8356)
- Ha 31 nexatps 2024 r. . e S anmyy . (11,738)
__banancopas croumocts : ‘ ?
_Ha3lnekabps 2023r. B — 32,229 32,229

~Ha 31 nexatps 2024 1. 3843 38436

= 13. HemaTepua/ibHble aKTHBbI

IMpouue !
HeMaTepHAJbHbIe Bceero
_AKTMBBI

 Ilepsonauannnas croumocts: . S, . .

Ha1smpaps 2023 r. oo ss o 11,382

Tocrynienne - , P 12,582 12,582
CHa3lpesabps2023r. 33096 23964

 Tocrynaenne , . - - . 8894

~ Ha 31 nexabps 2024 r. - 32858 32,858

2 - AmopTusaums: - : I S i
Ha 1 smBaps 2023 1. S r (619) o - (619)

~ AMopTHzams 3a nepuon N ~(1,622) (1,622) :
Ha 31 nexatps 2023 r. , 224 (2,24])
AMOpTH3aLMA 3a lepHOa 3 ) (3,006) (3,006)
Ha3lnexabps2024r. (5247 (5.247)
- banaucosas CTOHMOCTB:
~Ha 31 nekabps 2023r. - ey e 2V 21,723 |
- Ha 31 nexatpsi 2024 r. 27610 27611

HeMaTepPla.leHLle AKTHBBI IIPEACTABIIEHB] TULEH3UAMH H IIPOIPAMMHBIM obecneueHnem.

14. CobGcTBeHHBIH KAMUTAJ

Aryuonepuerti kanuman
Io cocTostamto Ha 31 nekabps 2024 roma u Ha 31 neKaGpa 2023 roJla aKLUMOHEPHbIH KanuTan coctouT u3 16,840 mryk
NPOCTHIX aKUMA Ha cymmy 2,222 880 Thicsay TeHre.

Jusudenow
Komnanns B 2024 1 2023 ronax He 00bABNANA U He BBHIIUTAYHBAJA IMBMACHIbL.

15.  KpeauTopckasi 3a10/1:KeHHOCTD

_ Ha3lnekaps 2024r.  Ha31 nexatps 2023 1.
: Cuera K onjiare 3a TIPOYHE YCTYTH CTOPOHHHM OpraHH3amAM 138,741 1,681
- Cuera k onnate 3a yenyru Llentpanesnoro JIeN0o3uTapHs MCDLLA :
_ «Actana» S 5 13,013 -
iCllf:Ta K onna“re 32 ycnym LEHTPAIBLHOI0 ﬂenmmapm{ " 1,064 - 144
- Cuera k onuiate 3a yeiayru hoHI0BOI OUpsKH o 2,720 63
- Cuera k onnate 3a venyru 6upku M®LL « Acranay : ) 5,257 i 399
_Hroro . 160,795 v 2,287

s
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16.  Bo3narpaxaenus paGoTHHKam

Ha 31 uelcaﬁpa 2023 r.

Ha3] nexaﬁp_ﬁ__2_024 r.

;,QIJCHO‘*HH‘? o0s3aTebCTRA M0 OTIycKaM ‘ 19300 11 133___:
‘ 3a.IlOHH(CHHOC’1‘}; nepen paboTHUKAMH 110 onna're Tp)zla _ 650_“ 3
Hroro 19 950 11,133
17.  Ilpoyme kpaTkocpoYHbIe 005132 TEILCTBA
Ha 31 nexadpsi 2024 r. = Ha 31 nexadps 2023 r.
L Hpcnonna’ra 110 HPOKEPCKMM KOMHCCHAM 6,578 6,250
- Hanoru. kpome nonoxonxoro Hanora 170 -
 Hroro 6,748 6,250
18.  Kommccuounslii noxon ot 6pmcepclcou AeAATeJbHOCTH
- 3a2024r. : 322023 r. :
__ﬂoxo;m OT OKa3aHms 6po;<epc1cm. ycnw ) ”3”67078782 i 132,299 |
ﬂORO,I{b__I_Q_’I: oOKasauus yenyr Mapker-melikepa 76,084 -
~ Jloxon oT oka3aHMs aHIeppaliTMHIOBBIX yemyr 100,000 -
" Hroro 536,966 132,299
19.  OOGuwmme H AAMHHHCTPATHBHbBIE PACXOIbI
o 322024 r. : 3a2023r. }
~ 3apadoTnas nnara u CBS3aHHbIE HANOTH 538 544 239 529
~ Mpodeccuonansusie yenyru 154,117 40,712
~ Kparkocpounas apenna 1o 12 mecsiuer 41, 353 27,933
- Pesepe ornyckos 35,167 16,508
HieHckHe B3HOCHI 8,446 12,913 :
) BEHKOBCI{EU] KOMHCCHS - 6,929 7,199
Perumpauaouﬂg,rg cOopsl 3 458 7,893
_Tpoume Hanoru 1 obs3aTelbHbIE MIATEKH 5,885 6,651
Yenyru cesisu 15,952 6,451
Pemont H'rexoﬁcny)mlaaune i 11,407 5,328
3 A.\iopmzaumi Hel‘bPIHEIHCOB!:l)\ a:crmaon 11,363 4,561
Pacxounble MaTepransl 5238 3,595
: ReknaMHblc YCI1yTH 849 2,900
_ AreHTckoe BO3HarpaxcIeHHe 3a npuaneqeﬁne KJ‘[HEHTOB 166,172 -
Ay,umopcme W KOHCY/IbTALHOHHEBIC YCIYTH 4625 2,500
~ CanyweGHEle KOMAHIMPOBKH 15,637 2,489
- Ilpouee 26,545 6,873
_Hroro 1,050,686 394,035
20.  Pacxoabl mo KOPNoOpaTHBHOMY NOA0XOAHOMY HaJIery
. . 3a2024r. 322023r.
Texywmii KOprnopaTHBHLL NOAOXOHEIH HalOr 77,942 11,343
- KoppekTupoBka npeabLIyiux nepronos . P 975
- OTNOXKEHHBIH NOAOXONHbIT Hajor 984._; 2,642 !
Pacxon no nonoxoanomy Hanory 3a rog 78,926 14,960

CBepka Mex1y yCTOBHBIM M (DaKTMUECKHM DACXOLAM Ol MOJOXOJHOMY HajOry, OTPAaKEHHBIM B thrHaHCOROI

OTIETHOCTH:

) - ~ 3a2024r. 322023 .

- Tlpudewns 10 Hanorooﬁnomenm 453,646 104,886

~ O¢uumansHo YCTaHOBJIEHHAs! CTABKA no,:loxom-:oro Haﬂora 20% 20%

- YcaoBHBI#H pacxoa no nooxogHoMy Hamory 90,729 20,977

- Hanorogerii 3dihext pacxonos. ne yMmenbImalomux

. HanoroodnaraemMyio 6asy. M 10X0J0B, He BKJIOYAEMbBIX B i
HanorooGiaraemMyto 6asy. M BIHAHHUE NPEKPALUEHHON JCATELHOCTH (11,803) (6,992)
KoppekTHporKa NpeabLIyINX epHonos - 975

- Pacxon no kopnoparusHomy nopoxoaHomy Hanory 3a roa 78,926 14,960
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—r HantoroBriit ekt HsMeHeHns BpeMerHbIX pasiu 3a 2024ro:
~ Hal susaps 2024 r. Orpameno B 0paOsIAR Ha 31 nekadps 2024r.
- OHUKCHPOBaHHBIE AKTHRLI i 3,868 (2,617)
_ Ouenounbie 003aTesbeTBa 10 OTIYCKAM 2227 1,633
- YucTble HAOrOBbIE AKTHBDI : 6,095 (984)
) Hanoroesiii 23¢0deKkT u3MeHEeHHA BpeMEeHHbIX pashui 3a 2023 ron:
|  Halawmapn2ez3r, 0PN R npuGuan
- DUKCHPOBAHHLIE AKTUBL 7,621 (3,753)
_ Ouenounbie obssatenberpa mo ornyokad . L1116 L
- UncThle HAJIOTOBLIE AKTHBDI : ) 8,737 (2,642)
—-r
21.  Onepauuu co CBA3aHHBLIMH CTOPOHAMH
- OmHoutenus KoHmpois
CropoHa, HenocpeAcTBeHHO KoHTponupytowas Komnanuo (ExMHCTBEHHBL akLMOHED):
- ¢ | suBaps 2022 roga no 17 mas 2023 roga — Orpanuuennoe naptHepctBo «Eurasian Digital Ventures I
Limited Partnership» (komnaHus, Haxondmascs MoJ KOHeuHbIM KoHTponem Eurasian Resources Group
=) S.a r.l. - «<ERG»);
- ¢ 17 masn 2023 rona no 5 nexabps 2023 rona — MHBECTHLIMOHHAS KoMNaHus Avientano Investments Ltd.;
—-r - ¢ 5 nexkabps 2023 rona no 31 nexadps 2024 rona — Kpioukos B. E.
—r Bosnazpaxcoenue kmoyegomMy YnpasnenyeckoMy Repeonany: B -
- e . 322024 ron 3a2023ron
—ar ~ 3apalorHas n1aTa, OTMYCKHLIC, KOMICHCALNS % s e 0L 92314
[pentin . — 5 27,635 6,400
‘Hauncnennsie o6s3aTenscTsa N0 HEMCIONB3OBAHHEIM OTITYCKAM : 10943 13,997
MHroro = 163,269 112,711
Onepayuu ¢ RPOYUMU CEAZAHHBIMU CHIOPOHAMIL:
. Ha 31 nexabpa 2024 r. ~ Ha 31 nexadps 2023 r.
 Komnamnu  Komnauum noa
ARKunoHep ~ moa o6mum Htoro odmum Hroro
) KOHTpOIEM KOHTpOJIeM
Or4er 0 pUHAHCOBOM NOJIOKEHIH :
AKTHRBBI i N
B — Y W I o S—
Hroro akTuBbI - - - - -
e S
_Yncras Ganancopas moswwms 539 5828 6367 2,731,544 2731544
OTuer 0 COBOKYNHOM A0X0AE ) ; . )
Komuccnonnsiii 1oxon ot 6pokepekoit i *f ;
NeaTeNLHOCTH : 539 5,828 6,367 392 392
 OBue 1 azvuHHCTpaTHBHHE PACKOTS o I s G ()
HEJONODM -~ 7 2 Ny 90226 90,226
~ Hroro noxoeast/(pacxosi) 539 5828 6,367 87,440 87,440
)
22,  Ueau u noauUTHKA yNpapJ/eHUs (PUHAHCOBBIMH PHCKAMH
- Komnanus ocymecTBnsier ynpaBlieHHEe pHCKAMHM B XOIE IIOCTOSHHOTO Tpolecca ONpeleNieHHs, OUEeHKH W
HabmozeHus, a TakXke ITOCPEACTBOM YCTAaHOBIEHMS JTHMMTOB M JIPYTHX Mep BHyTpeHHero koHTtpons. ITpouecc
—-r YIIPaBIeHUs PUCKAMHM HUMEEeT pellarollee 3HaueHWe Ul NMOANep:KaHud cTadMNIbHOH peHTAOeNIbHOCTH, M KaKIbIH
oTnenbHbl padoTHUK KoMnaHnu HeceT OTBETCTBEHHOCTh 3@ PUCKH, CBA3aHHBIE C €T0 00SI3aHHOCTAMH.
—-r)

Vnpasnenue puckamu

OO011yr0 OTBETCTBEHHOCTE 3a ONpeieleHHe PHCKOB U YIpaBieHue UMH HeceT COBET IHPEKTOPOR.

JlenapraMeHT YNpaBleHHMA pHCKaMM COBMecTHO ¢ IIparneHneM oOecreuHBaeT pealH3alfl0 YCTAHOBIEHHOI
TIOITMTHKH ynpaBJieHus puckaMu KoMMaHuH, ocyliecTBIISeT NMOCTOSHHBIA MOHMTOPHMHI IeATeNbHOCTH KoMmnaHuw,
NPOH3BOIHT OLIEHKY PHCKOB M YUaCTBYET B pa3paboTKe MEPONPUATHI 0 CHIDKEHHIO MX YPOBHSL.

Kommnanus He ncnonb3yeT NPOH3BO/IHEIE (DMHAHCOBBIE HHCTPYMEHTHI 11l Xe/DKMPORAHHS ONpe/ieleHHBIX PHCKOB.

=_b
=D
-
D)
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=
= Kpeoummuwiit puck
KpenutHblii puck — 310 puck Bo3HHKHOBeHns y Kommanun durHancoBoro yOBITKA, BBI3BAHHOTO HEHCTOMHEHHEM
- NOKYMATEeNEeM MM KOHTPAreHTOM N0 (UHAHCOBOMY MHCTPYMEHTY CBOMX J0TOBOPHBIX 00SI3aTEbCTB.
MakeumanbHblli KpeIUTHBIH pHCK, BO3HHKAOMM y KoMnanuu no knaccam (MHAHCOBLIX aKTHEOB, MPENCTABIEH B
rabnuue wwke: , _— e —
= , L . Ha3l nexa0psn 2024 . Ha 31 nexa6ps 2023 1.
_ JleHexHsle cpeacTsa. 594,213 411,766
CHeTa W eTIOSMTE B KDEUTHLI yupenienmax I L 533361 1235408
Dunancopble AKTHBBIL. ouex—tqsaemme no Cl'IpﬂBel]J]HBOFI CTOMMOCTH
5  M€Pe3 MpUGHLIL M YGHITOK B 13875 1118460
Onepaumn «OGparioe PETIO» VRTINS, S .t 1§ I
Jledumoperas sanomkenmoers [ 169419 2011
= _MToro gunancoBble aKTHBLL A 3,985,460 2,767,645
" Henearcuvie cpedcmea, pasmeujeHnele 6 OAHKAX HA MEKVIUX Ccyemax & GauKax, Ha 6x1adax 8 KpeounHulx
VUPENCOEeHUAX
= KpenutHbie pucku, OTHOCSIIMECS K NEHEXKHBIM CPEICTBAM M CPEICTBAM, pasMelleHHEIM Ha cOeperaTenbHbIX
(Demo3uTHBIX) cYeTax, BOSHHKAKOT B PE3y/bTaTe BEPOSTHOCTH NOTEHUHATBHONO nedonrta GaHKOB.
e KoMmnanus ynpaenser KpeauTHbIM PUCKOM B OTHOIIECHHH GAHKOB H KPEOMTHBIX YUpexRaeHHH ITyTEM MOHHTOPHHTA HX
HE3aBHCHMbIX PeHTHHIOB. MH(pOpMALA 0 KPeANTHBIX PEHTHHraX GaHKOB H KPEIHTHBIX Y4pexIeHHH npeacTaeieHa
B [Ipumeuanun 6.
», " Qunancossie axmusw, OYenugaemble N0 CHPABeONUGON CMOUMOCIIU Yepe3s NPUBLLIL WA YOLIMOK
Kpenutnsiii puck, orHocsmmiics k pUHAHCOBBIM akTHBAM KOMNaHuM, OleHMBAEMbIM 110 CTIpaBeIIMB Ol CTOMMOCTH
») 4€epes MpHOBIIH MK YOBITOK, CBA3aH C BOSMOKHBIM NIOHHAEHHEM PEliTHHIOBOIl OLeHKH HAaIeKHOCTH JMHTEHTA, B
1 PE3YJILTATE HEro MOXKET CHU3NTLCA PHIHOMHAS LIeHa H JTHKBHIAHOCTh (PMHAHCOBBIX MHCTPYMEHTOB. [10 (hHHAHCOBBIM
akTHBaM KoMmaHum, OTHOCAIMMCS K NAHHON KaTeropHH (MHAHCOBBIX HHCTPYMEHTOB, € HAuyaJOM BOEHHBIX
neficteuii Poccuiickoii denepauny Ha 0TO3BaHBI PeHTHHIOBBIE OLEHKH, KoMmaHms CYMTAET, YTO NOABEPIKEHHOCTh
MHBECTHUMH B OOMMralMH rocylapcTBEHHOrO 3aiiMa OBOMX TocymapcTB B KPAaTKOCPOYHOH nepcrnekTHBE
HE3HaYMTEeNbHas.
»,
Hebumopcras 3adonxcennocne
HeGuropckas 3a10/KEHHOCTh PENCTARIeHa 3aN0IKEHHOCTBIO 10 OpokepckuM KomuccusaM. KomnaHus cuutaer
—

BEPOATHOCTh TOI'O, YTO AOMKHHKH HE OIIaTAT 3aJ10JI?)KEHHOCTh, MUHUMAIILHOH.

Puck aursuonocmu
Puck nukBuanocTH — 370 puck Toro, 4To y KOMNaumu BOSHHKHYT CHOKHOCTH MO BBINONHEHUIO (bHHAHCOBBIX
= 00513aTe/ILCTB, PACUETEl MO KOTOPEIM OCYIIECTBAAIOTCA MYTEM MEpeaud JeHeKHbIX CpeiCTB WIH IPYroro
(HHAHCOBOrO aKTHBA.
[onxon Komnanuu k ynpaBneHmio JTHKBHAHOCTBIO 3aKTIOMAETCS B TOM, UTOGBI 00ecrneunTh, HacKOJIbLKO 3TO
BO3MOXKHO, MOCTOAHHOE HainuMe y KOMIDaHMM JHKBHIHBIX CPENCTB, NOCTATOUHBIX A7 TOFALIEHHS CBOHX
0DA3aTeNLCTE B CPOK, KAK B OOBIMHBIX, TAK H B HANUKEHHBIX YCIOBMAX, HE JonycKas BO3HHKHOBEHHS
HENpHeMIIEMbIX YOBITKOB H He MOABEpPras PUCKY penyTaunio’ KoMnaHuu.
» KoMmaHus KOHTPONMPYET pHCK IMKBMIHOCTH H YNPaBIsET MM TOCPEACTEOM KPaTKOCPOYHOrO IIAHWPOBAHHS U
MOHMTOPHHIA NPOTHO3MPYEMbIX M (AKTHYECKMX JIEHEKHBIX IOTOKOB, COTJIACOBAHMA CPOKOB MOralleHHs
(pMHAHCOBBIX AKTHBOB 1 OGS3ATENBCTB, @ TAKKE CPEAHECPOYHOTO 1 HOJIrOCPOYHOr0 MIaHUPOBAHHSA NEATENbHOCTH.

Huke npeacrapjieHa HH(i)OpMBHPIﬂ O JOTOBOPHBIX CpPOKax NoralueHus (i)HHaHCDBL[X 065{36TCJ’II>CTB, H HUCKIKYas

- BIHAHHE COrALIEHHH 0 3aueTe. CyMMbI IPEACTABIMIOT KOHTPAKTHLIC HENHCKOHTHPOBAHHBIE ICHEHKHBIE NIOTOKH.
» ' banancosas - Iloroxu menexubix ITo TpeGoBanHI0 HIH 10
B CTOMMOCTL ... CpeacTs no gorosopy 30 aneii
Ha 31 nexaGps 2024 roaa s S
- Kpeanropeas sanomensoers 160795 160,795 160,795
Hroro obsisarenvcrea . 160,795 160,795 160,795
o Ha 31 nexalps 2023 rona L e P j
Kpeautopekas sanomxensocts 5 _— 2,287 2287 2287
— Hroro obssarenverpa 2,287 B 2,287 2,287
Potnounsiit puck

PBIHOYHBIH PHCK — 3TO PHCK TOTO, YTO H3MEHEHHs PHIHOYHBIX LEH, HanpuMep, OOMEHHBIX KYPCOE MHOCTPAHHBIX
BaIOT, CTABOK BOSHATPAKAEHMA M LICH HA aKUMM, OK&XYT HEraTMBHOE BIHsHME Ha NMpuGbITL KoMnamk wim Ha
CTOUMOCTE MMEIOUINXCA Y Hee (PMHAHCOBBIX HHCTPYMEHTOB. PHIHOUHBIN PHCK BKIIOYaeT B cebs TPH BUIA PUCKOB:

A8

.

™

4

- )
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BaNIOTHbII PUCK, MPOUEHTHBIH PUCK M IPOUHIi LIEHOBOT PHCK.
Llenb ynpaBneHus poIHOYHBIM PHCKOM 3aKITHOYAETCH B TOM, YTOOBI KOHTPONHPOBATH TIONBEPIKEHHOCTh PBIHOYHOMY
PHCKY H YACPKHBATL €€ B JIOIMYCTHMEIX TIpeenax.

Banomueru puck
BamoThslii prck — 370 puck Toro, uTo cpaBe/MBas CTORMOCT (PHHAHCOBOTO HHCTPYMEHTA MM GYIyLUMe NOTOKH
ACHEIKHBIX CPEICTE MO HeMy OYIYT KonebaTbes M3-3a H3MEHEHHIT BATIOTHBIX KyPCOB. TMoneepixennocts KoMnanuu
BAIOTHOMY pHCKy Oblna crienyromedt:

- Hdoana - Poccniickn
- Beero | Temre | ‘cma | upyime
AkTueer St SR S S S e
_Jlenexubie cpencrea o 594213 54563 475352 34599 26,153 3,546
(Cueramzenosutel Oamkax 533,361 533361 % =5 TS DR
®dunancoeble AKTHBBI, OLICHHBAEMBIE : : :
N0 CIpaBe/UIMBOIl CTOHMOCTH Yepes 1,383,735 405,807 924,131 53,797 - -
_TpHObLL 1 yOBLITOK IR SRS O | '
mn «OGpatwoe PEIIO» 3814913 3,814,913 .5 SIS N
CKasl 3A0/KCHHOCT, U T I T Y R A
_Hroro aktuger 6495641 4965348 1412198 88396 26,153 3,546
Obssatennersa S SN B S _ N T N
 Onepawnn PEMNO» 3249816 3,064,322 185494 : - o=
- Kpeanropckas sanomkenmocrs 160,795 160,795 )
Hroro obssarenverna o 3410611 3225117 185494 > _
Hetromoswumn 3085030 1,740,231 1,226,704 88396 26,153 3,546

N H_sg__@_l aexalps 2023 1.
Moanap
S cma

1 YKI'-].’)EIIIHCI\'a”:

Bcero Tenre =
R #irpuena i pyoae

Egpo

AkTuBRL i N | I b
Menexubie cpenctea 411,766 18272 - 393409
(Cuera 1t nenosnTe B Gankax ... 1,235408 1235408 -
QJIIHHHCOBBIC AKTHBBI, OLICHHBaEeMble H

1O CIpaBelIMBOi CTOMMOCTH uepes i ] i

_ puGbLIL N yGbITOK L8460 645475 59354 413631
AleGnropckas sanomkemmocts 2,011 2011 5 i

Hroro akTnen 2767645 1,255,691 1,038,884 59354
_Obmareawcrsa

_Kpemnropckas sanomwennocrs 2287
_Hroro o6msareancrea 2287 272 A R
_He‘rrq/nomuna 727,765_,358 L 1,253,4_(_)fl 1_,_(_]38,884

****** s

413,631 85

59354

B tabnuue nimke npeacraeneso Bausiaue, KOTOpOE 0Ka3ajio Obl H3MEHEHHE 0GMEHHOrO Kypea BAIOT 10 OTHOIIEHHIO
K Te€Hre Ha npudbUlb 10 HanoroobnoikeHus. JaHHas aHAaIUTHYECKAs HH(pOpPMALIMS OCHOBAHA Ha KOJNeBGaHMAX
OOMEHHBIX KYPCOB BamoT, kKoTopble Komnanusa paccMmaTpHBaia Kak 000CHOBAHHO BO3MOMKHEIE 10 COCTOSHHIO HA
KOHEL OTYETHOrO NepHona. AHANU3 NPOBOIHICA HCXOIA U3 JONYIIEHHs O TOM, YTO BCE NPOYME MEPEMEHHbIE, B
YaCTHOCTH CTABKM BO3HArpaxJeHHs, OCTAIOTCS HEM3MEHHBIMH. -

.. Ha3lpekabps2024r.

H3menenue o6meHHoOro Kypca = Buausinue na npHbbLIL 10
. HanOroO0BnoMeHHs i
% 61,335 ;
% o (617335)
5% 1,308
% ) . (1,308) -
% a0
% f (4,420

Eepo

- Poccuiickuii py6is

Oans
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~ Ha31nexatps 2023 r. E—

H3menenue obmMeHHoOro Kypeca Buausinue Ha npuOLLIbL 10
S - _ __HanoroobnomeHns
3 +5% ; 51,944
o ‘ S (L
o | +5% I R X7
s I -5% N -  (2.968) |

! +59, 20,682

i s 5% (20682

TIpoyenmuuiil puck

PHCK H3MEHEHHs TPOLEHTHOI CTABKH - 3TO PHCK BO3HHKHOBEHMA pacxonos (yObiTkoe) y Komnanuu BCiencTeue
HeONaronpUATHOTO U3MEHEHHUS CTABOK BO3HATPAKIEHHS, BKIIOYAIOIIMIL: 001Nl NPOLEHTHBIH PHCK, CBA3aHHBI ¢
HecOOIOIeHHEM CPOKOB TOrallieHusi pa3MelleHHbIX aKTHBOB (TPH (JHKCHPOBAHHBLIX CTABKAX BO3HATPAKICHHA) H
cnetmduueckuii NPOLEHTHBIH PUCK, CBA3aHHBIH ¢ TPMMEHEHHEM Pa3JIMYHBIX METONOB HAUMCIICHHA U KOPPEKTHPOBKH
T0J1y4aeMOro BO3HArPaKAEHUs 10 PATY WHCTPYMEHTOB, KOTOPbIE TNPH MPOYMX PABHBIX YCIOBHAX HMEIOT CXOIHBIC
LIEHOBbIE XaPaKTePUCTHKH.

YV KomnaHu# OTCYTCTBYET KOHLEHTPALMA MNPOUEHTHbIX PHCKOB, MOCKONBbKY B TEUCHHE OTHETHOrO MepHoaa
(MHAHCOBLIMH HHCTPYMEHTaMH, KOTOpbIMH omepupoeaia Komnauus, Oblin UHAHCOBBIE AKTHBDBI, MO KOTOPBIM
HAUNCIIOTCA MPOLEHTHI ¢ (PMKCHPOBAHHOI CTABKO# BO3HAIPAXKIEHUA.

[Ipouui yenosot puck

TTpoumii LeHOBOI PUCK — 3TO PUCK H3MEHEHHIT CIPABETMROI CTOMMOCTH (PHHAHCOBOrO HHCTPYMEHTa HITH OY/Iy1IHX
MOTOKOB JIEHEXKHbBIX CPEACTB MO HEMY B PE3yIbTaTe M3MEHEHWH PHLIHOYHBIX LEH (KpOMe M3MEHCHHH, BhI3BAHHBIX
BO3/IeHCTBHEM PHCKA H3MEHEHHS CTABKH BO3HATPAKIEHHS WM BATOTHOTO PHCKA), HE3aBHCHMO OT TOTO, BbI3BAHbI JIH
3TH W3MeHeHHs (akTopamH, creur(UIHEIME 171 OTJeNbHON LUeHHOH OyMard Wik ee SMUTEHTa, MIH daxkropamu,
BIHAIOLIMMH HAa Bce LeHHble Oymaru, obpatatoiiiecs Ha pelHke. KOMIaHHA MOIBepKeHa LEHOBOMY PHMCKY NoA
BIIMAHUEM OOLIMX MK cneuuduueckux GakTopoB Ha CIPABELTHBYIO CTOMMOCTD LEHHBIX Oymar.

. ~ Ha 31 nexabpn 2024 1. B

- Tlopkimenne ten Ha ueHuple  CHUKEHHE LICH Ha LEHHbIE

, [ . OyMara Mas% . ... .. Oma;wadde
Braussue Ha npuObliib 10 HATOrOOONOKEHHS B ) _ 09,187 (69,187) -

_ o Ha 31 pexaGps 2023 r. e
HOBI:ILLICHHC [I€H HA LIECHHBbIC CI-IH)KGHI/IG: 1I€H Ha LIEHHbIE
Gymaru na 5%  Oywmaru na 5%

 Bauanne na npuGhiah 20 Hanoroobnowenns o | 55923 (5593)

23.  CnpaBeajiuBasi CTOMMOCTb (PMHAHCOBBIX HHCTPYMEHTOB

CripaBelnHRas CTOMMOCTb ONPENENSETCs KaK LeHa, N0 KOTOPOH HHCTPYMEHT MOKET ObITh obMeHeH B pamMKax

TeKylueil omepalM¥ MexKIy 3aHHTEPECOBAHHBIMU CTOPOHAMH, JKENAIOLMMH 3aKIIOYHTL CHENKY Ha PbIHOYHEIX

VCIIOBHAX, 3@ MCKJIFOYEHHEM BBIHYKIEHHOH [PONaXH finy nukBupaumu. Js ONpeleneHMs CHpaBeUTHBOM

CTOMMOCTH HEOOXOIHMO HCIMONb30BaTh CYXKIEHHE, HCXOOA W3 CYIIECTBYIOLIeH DPBIHOYHONW KOHBIOHKTYPBI H

cretr(pUIecKHX PHCKOB, CONPSHKEHHBIX ¢ KOHKPETHBLIM HHCTPYMEHTOM.

HaunyuimnM TMOATBEP/KIEHHEM CIPABELTHBOM CTOMMOCTH SBIAETCS KOTHpyeMas LeHa Ha aKTHBHOM pbIHKE.

AKTHBHBI PHIHOK — 3TO PHIHOK, H2 KOTOPOM ONepaLiii ¢ aKTHBOM M/TH 0043aTeNLCTBOM NPOBOLATCSA ¢ 10CTATOUHOT

4acTOTOH M B IOCTATOYHOM 0OBEME, TIO3BOAIOIIEM MONyYaTh HHOOPMALIHIO 00 OLEHKaX Ha MOCTOAHHOH OCHOBE.

Pe3ynbTaThl OLEHKH CIpPaBeAlHBOHl CTOMMOCTH aHANM3MPYHOTCS H PacnpelessioTcs Mo yPOBHAM HepapXuu

CNPaBEIIHBOM CTOMMOCTH:

- ypoBenb 1: KOTHpyeMmble LeHbl HA AKTHBHBIX PBIHKAX Ul MIEHTHYHBIX aKTHBOB MIH 00A3aTeNbCTB (6e3
KaKMX-Tu00 KOPPEeKTHPOBOK);

- YpOBeHb 2: MOJIeNHM OLEHKH, B KOTOPBIX CYLIECTBEHHbIE /I8 OLEHKH CMPAaBELNTHBOH CTOMMOCTH MCXOIHBIE
JaHHLie, OTHOCAINMecd K HamOojee HH3KOMY YPOBHIO HMEpapXWH, SABIAIOTCA TNPSAMO HIH  KOCBEHHO
HaO/01aeMbIMH Ha PBIHKE;

- ypoBeHb 3: MOJEIH OLEHKH, B KOTOPBIX CYIIECTBEHHbIE /s OLCHKH CMPABEITMBOH CTOMMOCTH MCXOIHbIE
NaHHble, OTHOCALINEC K Haubosee HU3KOMY YPOBHIO HepapXuH, He ABMAI0TCA HabNio1aeMbIMH Ha PBIHKE.

Creytouse JOMyMeRns GbiN MCTONb30BaHbl KoMnauueii 111 OUEHKH CTIPaBe/THBOH CTOMMOCTH (HHAHCOBBIX

HHCTPYMEHTOB Ha OTYETHYIO JaTy:




AO «SQIF CAPITAL» ) )
MPHMEYAHIS K ®HHAHCOBOI OTHETHOCTH 3A IO/, 3AKOHUHBIITIICS 31 IEKABPS 2024 I (THIC. TEHIE)

Anst QUHAHCOBBIX AKTHBOB, OLEHHBAEMBIX 110 CHIPABEUTHBON CTOMMOCTH 4epe3 npudklIb UITH YOBITOK, CrpaBelIHBas
CTOMMOCTE ONpeNeNeHa Mo 1 ypoBHIO HepapXuH CrpaBeTuBOli CTOMMOCTH (KOTHUPYEMBIE LIEHBI Ha PhIHKE).

Axmuebr u obszamenscmea, He yuumvieaemele no cnpasednuol cmoumocmu, Ho OIS KOmopelx Oenaemcs
PAcKpelmue cnpagednueoll cmouMocni.

banancoBas cToNMOCTb NEHeKHBIX CPENCTB NPHGIMKEHa K HX CPABELTUBON CTOMMOCTH BCIGACTEHE UX BBICOKOI
JTHKBHIHOCTH.

banancoas cTouMocTh cpencTB Ha cOeperaTenbHbIX cueTaX MPHOTIKEHa K HX CHpaBelNIHBOH CTOMMOCTH, TaK Kak
MPOLCHTHAA CTaBKa, TPELYCMOTPEHHaA NOTOBOPaMH Pa3MELUeHHs BKIANOB, NMPUOJIHKEHA K PbIHOYHON CTAaBKe
BO3HArPAKIEHHA HA OTYETHYIO JaTy.

Jlns neGuTOpCKOI 1 KpemuTOpCKoli 3a10/KEHHOCTH CO CPOKOM TNOralleHHs MeHee JIBeHaalaTH Mecsies 0anaHcopas
CTOMMOCTE MPUONH3MTENLHO paBHA CNPABEMIMBOI CTOMMOCTH BCHENCTBHE OTHOCHTEIBHO KOPOTKOTO CpoKa
TNoralle s NaHHBIX (PUHAHCOBBIX HHCTPYMEHTOR. '

Jnsi nanHoit KaTeropuu (PMHAHCOBBIX aKTHBOB M OOS3aTELCTB CrpaBell/inBas CTOMMOCTh OTHECeHa K 3 YPOBHIO
HepapXuu (Mozelb OLEHKH Ha OCHOBE HeHaG/I0NaeMbIX IaHHBIX).

24. ¥npagneHnue KanuTanom

Kanuran KoMnaHun BKIIOYaeT akuMOHEpHBIH KamuTan u Hepachpeie/eHHyl0 NpHObIIbL. AreHTCTBO PecryGnuku
Kasaxcran nmo perynMpoBaHMIO M PasBMTHIO (DHHAHCOBOTO PHIHKA YCTAHABIMBAET M KOHTPOJIHUPYET BLINOJIHEHHE
TpedoBaHui K ypoBHIO kammTana Kommammn. Komnauus ompenenser B kauectse KamuTama Te CTaTkH, KOTOphIE
ONpeJieNIeHbl B COOTBETCTBHH € 3aKOHOJATENbLCTBOM PecryOnuku Kasaxcran B kauecTBe ero cocTapIsIOLIIX.

B cooreetcTBuHM ¢ TpeGoBanmsiMu Arentctpa Pecriy6inku Kasaxcran no PEryIUPOBaHMIO H PA3BHTHIO (PMHAHCOBOrO
PbIHKa, OPOKEPCKO-AMIEPCKHE KOMIMAHHH M KOMIIAHMM MO YNPAaBICHMIO MHBECTHLIAOHHBIM noptdeneM IOMKHBI
HONNEPKHBATE HOPMATHB ~ OTHOLICHHMS BENHYWHBI JIMKBHIHBIX 4KTHBOB 33 BBLIYETOM OOS3aTENILCTB K
HOPMATHBHO-yCTAaHOB/JEHHOH MHHHMalbHON Benu4uMHe coGcTBeHHOro kammtana (50,000 MecsuHbIx pacyeTHBIX
Tokasaresieii) BbIlLe ONpeeIeHHOr0 MHHAMA/ILHOTO YPOBHSI.

B 2024 u B 2023 rogax MuHMManbHbI ypoBeHb coctaBnsan 1. [To cocTosHmo Ha 31 nexadps 2024 u 2023 rogor
HOpPMATHB 0CTATOYHOCTH KamuTana KoMnanni cOOTBETCTBOBAN HOPMAaTHBHO-YCTAHOBIIEHHOMY YPOBHIO.

B cooteetcTBHM ¢ TpeGoBanusMu Arentctsa Pecriy6nukn Kasaxceran mo PErylMpoBaHHIO H Ppa3sBUTHIO (DHHAHCOBOrO
PBIHKA, OpOKepCKO-AMIepCKHe KOMNAHHH M KOMNAHHH TO YNPABIEHHIO MHBECTHIHOHHBIM noptdeneM AOMKHEI
MOAAEPKHBAT KOIPYHUUUEHT THKBUAHOCTH BBILIE OMPENeNeHHOr0 MHHHMATLHONO YPOBHs.

B 2024 u 2023 ropax MHHMMalbHBIH ypoBeHb coctaens 1. ITo cocTosmmo Ha 31 nekadpsa 2024 wu 2023 romos
naHHeli K03 duumnent KoMmaHHH COOTBETCTBOBAN HOPMATHBHO YCTaHOBJIEHHOMY YPOBHIO,

25. ¥YcnoBHble 06s13aTeIbCTEA

Hanocoobnoxcenue

Hanoropas cucrema Kasaxcrana, Oyayum OTHOCHTENbHO HOBOH, XapaKTepH3yercs 4YacTHIMM HM3MeHEeHHAMH
3aKOHONATENbHbIX HOPM, O(HIHMANBHBIX Pa3bACHEHHI U CyneGHBIX PELIEHHH, 3a4acTyI) HEUYETKO H3NOKEHHEIX M
MPOTHBOPETHBLIX, HTO MONMYCKAET HX HEOJHO3HAYHOE TOJKOBAHHE PA3IHMYHEIMH HAIOTOBBIMU OopraHami.
IIpoBepkaMy M paccieqOBaHUSMH B OTHOIIEHHM NpaBHILHOCTH HMCYHCIICHWSA HAJIOrOB 3aHUMAIOTCH HECKONBKO
PETYHpPYIOIMX OPraHoB, MMEIOIIHX NpaBO HanaraTh KpyHHble wWITpadbl ¥ HAYHCIATL [EHM. [IpaBuneHOCTE
WUCYMCIIEHHs] HAJIOTOB B OTYETHOM TI€PHOIE MOKET ObITh npoBepeHa B T€UEHHE TOCNENYIOIIHX MATH KaleHIapHbIX
JIET; OIHAKO MPH OMPEIENIECHHLIX 00CTOATENLCTBAX ITOT CPOK MOKET YBEITHUUBATHCS.

Pykopomcteo KomnaHuu, Hcxoms W3 CBOEro MOHHMAaHMS NPHMEHHMOr0  HaJIOrOBOr0  3aKOHOAATENbCTBA,
HOPMaTHBHBIX TPeOOBaHNI M CyNeOHBIX pelleHui, pyKOBOACTBO CHHTAET, YTO HANOrOBbIE 0043aTeNbCTBA OTPAKEHE]
B MONHO# Mepe. TeM He MeHee, TPAKTOBKA 3THX MOTOKEHHIA COOTBETCTBYIOLUIMMH OPraHaMHU MOXKET ObITh HHOM M, B
CTyuae ccli OHH CMOTYT JI0Ka3aTh MPABOMEPHOCTE CBOEH NO3ULIHH, 3TO MOKET OKA3aTh 3HAUMTEILHOE BIIMSHIE Ha
HacTOsLIYI0 (PMHAHCOBYIO OTYETHOCTE.

L

Cydebuvle npoyeccs! u ucki

B Hactosmee Bpems KoMmanus He ydacTByer B KaKMX-IHO0 cynedHEIX mpoleccaX, CMOCOOHBIX OKa3aThb
CYUIECTBEHHOE BJIMAHHE Ha €€ (HHAHCOBO-XO3AHCTBEHHYIO IeATENLHOCTS,

B npouecce ocymecrtsienns cBoeil 0GbIuHON neATeNbHOCTH KOMMAHHS MOXKET SBISTbCS OGBEKTOM pasIHYHBIX
NPOLECCOB M MCKOB. PyKOBOACTBO CHHTAeT, YTO B pE3yNbTATE BO3MOKHOIO pa30upaTenbCTBa  BO3HHKIINE
00s13aTebCTBA HE CMOTYT CYIIECTBEHHO [OBIHATH Ha (uHAaHCOBOE COCTOAHHME M pe3ymbTaThl Gymymedi
(prHAHCOBO-X03AHICTBEHHOI NesTenbHOCTH KOMMaHHM, B CBA3M C 4eM, B TaHHOI (PMHAHCOBOI OTYETHOCTH He OLIIO
chOpPMHPOBAHO HUKAKHX PE3epROB.
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